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Directive 2006/48/EC of the European Parliament and of the council
of 14 June 2006 relating to the taking up and pursuit of the business
of credit institutions (recast) (Text with EEA relevance) (repealed)

TITLE II

REQUIREMENTS FOR ACCESS TO THE TAKING UP AND
PURSUIT OF THE BUSINESS OF CREDIT INSTITUTIONS

Article 13

Reasons shall be given whenever a decision not to grant an authorisation is taken and
the applicant shall be notified thereof within six months of receipt of the application
or, should the latter be incomplete, within six months of the applicant's sending the
information required for the decision. A decision shall, in any case, be taken within 12
months of the receipt of the application.



