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Directive 2006/48/EC of the European Parliament and of the Council
of 14 June 2006 relating to the taking up and pursuit of the business
of credit institutions (recast) (Text with EEA relevance) (repealed)

TITLE V

PRINCIPLES AND TECHNICAL INSTRUMENTS FOR
PRUDENTIAL SUPERVISION AND DISCLOSURE

CHAPTER 2

Technical instruments of prudential supervision

Section 3

Minimum own funds requirements for credit risk

Subsection 1

Standardised approach

Article 81

1 An external credit assessment may be used to determine the risk weight of an exposure
in accordance with Article 80 only if the ECAI which provides it has been recognised as eligible
for those purposes by the competent authorities (‘an eligible ECAI’ for the purposes of this
Subsection).

[F12 The competent authorities shall recognise an ECAI as eligible for the purpose of
Article 80 only if they are satisfied that its assessment methodology complies with the
requirements of objectivity, independence, ongoing review and transparency, and that the
resulting credit assessments meet the requirements of credibility and transparency. For those
purposes, the competent authorities shall take into account the technical criteria set out in Annex
VI, Part 2. Where an ECAI is registered as a credit rating agency in accordance with Regulation
(EC) No 1060/2009 of 16 September 2009 of the European Parliament and of the Council on
credit rating agencies(1), the competent authorities shall consider the requirements of objectivity,
independence, ongoing review and transparency with respect to its assessment methodology to
be satisfied.

[F2In order to ensure consistent harmonisation of this Article, EBA, in consultation
with the European Supervisory Authority (European Securities and Markets Authority)
(hereinafter ‘ESMA’), established by Regulation (EU) No 1095/2010 of the European
Parliament and of the Council(2), shall develop draft regulatory technical standards to
specify the assessment methodology relating to credit assessments. EBA shall submit
those draft regulatory technical standards to the Commission by 1 January 2014.

Power is delegated to the Commission to adopt the regulatory technical standards
referred to in the second subparagraph in accordance with the procedure laid down in
Articles 10 to 14 of Regulation (EU) No 1093/2010.]]
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3 If an ECAI has been recognised as eligible by the competent authorities of a Member
State, the competent authorities of other Member States may recognise that ECAI as eligible
without carrying out their own evaluation process.

4 Competent authorities shall make publicly available an explanation of the recognition
process, and a list of eligible ECAIs.
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(1) [F1OJ L 302, 17.11.2009, p. 1.
(2) [F2OJ L 331, 15.12.2010, p. 84.]]
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