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Directive 2007/36/EC of the European Parliament and of the Council of 11
July 2007 on the exercise of certain rights of shareholders in listed companies

CHAPTER II

GENERAL MEETINGS OF SHAREHOLDERS

Article 11

Formalities for proxy holder appointment and notification

1 Member States shall permit shareholders to appoint a proxy holder by electronic
means. Moreover, Member States shall permit companies to accept the notification of the
appointment by electronic means, and shall ensure that every company offers to its shareholders
at least one effective method of notification by electronic means.

2 Member States shall ensure that proxy holders may be appointed, and that such
appointment be notified to the company, only in writing. Beyond this basic formal requirement,
the appointment of a proxy holder, the notification of the appointment to the company and
the issuance of voting instructions, if any, to the proxy holder may be made subject only to
such formal requirements as are necessary to ensure the identification of the shareholder and
of the proxy holder, or to ensure the possibility of verifying the content of voting instructions,
respectively, and only to the extent that they are proportionate to achieving those objectives.

3 The provisions of this Article shall apply mutatis mutandis for the revocation of the
appointment of a proxy holder.


