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Directive 2007/64/EC of the European Parliament and of the Council of
13 November 2007 on payment services in the internal market amending
Directives 97/7/EC, 2002/65/EC, 2005/60/EC and 2006/48/EC and
repealing Directive 97/5/EC (Text with EEA relevance) (repealed)

TITLE IV

RIGHTS AND OBLIGATIONS IN RELATION TO THE
PROVISION AND USE OF PAYMENT SERVICES

CHAPTER 3

Execution of payment transactions

Section 2

Execution time and value date

Article 68
Scope

1 This Section shall apply to:
a payment transactions in euro;

b national payment transactions in the currency of the Member State outside the euro area
concerned; and

¢ payment transactions involving only one currency conversion between the euro and the
currency of a Member State outside the euro area, provided that the required currency
conversion is carried out in the Member State outside the euro area concerned and, in the
case of cross-border payment transactions, the cross-border transfer takes place in euro.

2 This Section shall apply to other payment transactions, unless otherwise agreed
between the payment service user and his payment service provider, with the exception of
Article 73, which is not at the disposal of the parties. However, when the payment service user
and his payment service provider agree on a longer period than those laid down in Article 69, for
intra-Community payment transactions such period shall not exceed 4 business days following
the point in time of receipt in accordance with Article 64.

Article 69

Payment transactions to a payment account

1 Member States shall require the payer's payment service provider to ensure that, after
the point in time of receipt in accordance with Article 64, the amount of the payment transaction
is credited to the payee's payment service provider's account at the latest by the end of the next
business day. Until 1 January 2012, a payer and his payment service provider may agree on a
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period no longer than three business days. These periods may be extended by a further business
day for paper-initiated payment transactions.

2 Member States shall require the payment service provider of the payee to value date
and make available the amount of the payment transaction to the payee's payment account after
the payment service provider has received the funds in accordance with Article 73.

3 Member States shall require the payee's payment service provider to transmit a
payment order initiated by or through the payee to the payer's payment service provider within
the time limits agreed between the payee and his payment service provider, enabling settlement,
as far as direct debit is concerned, on the agreed due date.

Article 70
Absence of payee's payment account with the payment service provider
Where the payee does not have a payment account with the payment service provider,

the funds shall be made available to the payee by the payment service provider who
receives the funds for the payee within the period specified in Article 69.

Article 71

Cash placed on a payment account

Where a consumer places cash on a payment account with that payment service provider
in the currency of that payment account, the payment service provider shall ensure that
the amount is made available and value dated immediately after the point of time of
the receipt of the funds. Where the payment service user is not a consumer, the amount
shall be made available and value dated at the latest on the next business day after the
receipt of the funds.

Article 72
National payment transactions

For national payment transactions, Member States may provide for shorter maximum
execution times than those provided for in this Section.

Article 73

Value date and availability of funds

1 Member States shall ensure that the credit value date for the payee's payment account
is no later than the business day on which the amount of the payment transaction is credited to
the payee's payment service provider's account.

The payment service provider of the payee shall ensure that the amount of the payment
transaction is at the payee's disposal immediately after that amount is credited to the
payee's payment service provider's account.
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2 Member States shall ensure that the debit value date for the payer's payment account
is no earlier than the point in time at which the amount of the payment transaction is debited
to that payment account.



