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Directive 2009/110/EC of the European Parliament and of the Council of 16
September 2009 on the taking up, pursuit and prudential supervision of the
business of electronic money institutions amending Directives 2005/60/EC and
2006/48/EC and repealing Directive 2000/46/EC (Text with EEA relevance)

TITLE II

REQUIREMENTS FOR THE TAKING UP, PURSUIT AND PRUDENTIAL
SUPERVISION OF THE BUSINESS OF ELECTRONIC MONEY INSTITUTIONS

Article 4
Initial capital
Member States shall require electronic money institutions to hold, at the time of

authorisation, initial capital, comprised of the items set out in Article 57(a) and (b) of
Directive 2006/48/EC, of not less than EUR 350 000.



