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Directive 2009/138/EC of the European Parliament and of the Council
of 25 November 2009 on the taking-up and pursuit of the business of

Insurance and Reinsurance (Solvency II) (recast) (Text with EEA relevance)

TITLE III

SUPERVISION OF INSURANCE AND
REINSURANCE UNDERTAKINGS IN A GROUP

CHAPTER IV

Third countries

Article 264

Cooperation with third-country supervisory authorities

1 The Commission may submit proposals to the Council for the negotiation of
agreements with one or more third countries regarding the means of exercising group
supervision over:

a insurance or reinsurance undertakings which have, as participating undertakings,
undertakings within the meaning of Article 213 which have their head office situated
in a third country; and

b third-country insurance undertakings or third-country reinsurance undertakings which
have, as participating undertakings, undertakings within the meaning of Article 213
which have their head office in the Community.

2 The agreements referred to in paragraph 1 shall, in particular, seek to ensure that:
a the supervisory authorities of the Member States are able to obtain the information

necessary for the supervision at the level of the group of insurance and reinsurance
undertakings which have their head office in the Community and which have
subsidiaries or hold participations in undertakings outside the Community; and

b the supervisory authorities of third countries are able to obtain the information
necessary for the supervision at the level of the group of third-country insurance and
reinsurance undertakings which have their head office in their territories and which
have subsidiaries or hold participations in undertakings in one or more Member States.

3 Without prejudice to Article 300(1) and (2) of the Treaty, the Commission shall, with
the assistance of the European Insurance and Occupational Pensions Committee, examine the
outcome of the negotiations referred to in paragraph 1.


