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Directive 2009/138/EC of the European Parliament and of the Council
of 25 November 2009 on the taking-up and pursuit of the business of

Insurance and Reinsurance (Solvency II) (recast) (Text with EEA relevance)

TITLE VI

TRANSITIONAL AND FINAL PROVISIONS

CHAPTER I

Transitional provisions

Section 2

Reinsurance

Article 308

Right acquired by existing reinsurance undertakings

1 Reinsurance undertakings subject to this Directive which were authorised or entitled
to conduct reinsurance business in accordance with the provisions of the Member States in
which they have their head offices before 10 December 2005 shall be deemed to be authorised
in accordance with Article 14.

However, they shall be obliged to comply with the provisions of this Directive
concerning the pursuit of the business of reinsurance and with the requirements set out
in points (b), and (d) to (g) of Article 18(1), Articles 19, 20 and 24 and Title I Chapter
VI, Sections 2, 3 and 4.

2 Member States may allow reinsurance undertakings referred to in paragraph 1 which
on 10 December 2005 did not comply with Article 18(1)(b), Articles 19 and 20 and Title I
Chapter VI, Sections 2, 3 and 4 until 10 December 2008 in order to comply with such
requirements.


