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Directive 2009/65/EC of the European Parliament and of the Council of
13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in
transferable securities (UCITS) (recast) (Text with EEA relevance)

CHAPTER X

GENERAL OBLIGATIONS OF UCITS
Article 87

A UCITS unit shall not be issued unless the equivalent of the net issue price is paid
into the assets of the UCITS within the usual time limits. This shall not preclude the
distribution of bonus units.



