
Status:  This is the original version (as it was originally adopted).

Directive 2009/65/EC of the European Parliament and of the Council of
13 July 2009 on the coordination of laws, regulations and administrative

provisions relating to undertakings for collective investment in
transferable securities (UCITS) (recast) (Text with EEA relevance)

CHAPTER VIII

MASTER-FEEDER STRUCTURES

SECTION 6

Obligations and competent authorities

Article 65

1 The feeder UCITS shall monitor effectively the activity of the master UCITS. In
performing that obligation, the feeder UCITS may rely on information and documents received
from the master UCITS or, where applicable, its management company, depositary and auditor,
unless there is reason to doubt their accuracy.

2 Where, in connection with an investment in the units of the master UCITS, a
distribution fee, commission or other monetary benefit is received by the feeder UCITS, its
management company, or any person acting on behalf of either the feeder UCITS or the
management company of the feeder UCITS, the fee, commission or other monetary benefit shall
be paid into the assets of the feeder UCITS.

Article 66

1 The master UCITS shall immediately inform the competent authorities of its home
Member State of the identity of each feeder UCITS which invests in its units. If the master
UCITS and the feeder UCITS are established in different Member States, the competent
authorities of the master UCITS home Member State shall immediately inform those of the
feeder UCITS home Member State of such investment.

2 The master UCITS shall not charge subscription or redemption fees for the investment
of the feeder UCITS into its units or the divestment thereof.

3 The master UCITS shall ensure the timely availability of all information that is
required in accordance with this Directive, other Community law, the applicable national law,
the fund rules or the instruments of incorporation to the feeder UCITS or, where applicable,
its management company, and to the competent authorities, the depositary and the auditor of
the feeder UCITS.

Article 67

1 If the master UCITS and the feeder UCITS are established in the same Member State,
the competent authorities shall immediately inform the feeder UCITS of any decision, measure,
observation of non-compliance with the conditions of this Chapter or of any information
reported pursuant to Article 106(1) with regard to the master UCITS or, where applicable, its
management company, depositary or auditor.
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2 If the master UCITS and the feeder UCITS are established in different Member
States, the competent authorities of the master UCITS home Member State shall immediately
communicate any decision, measure, observation of non-compliance with the conditions of this
Chapter or information reported pursuant to Article 106(1) with regard to the master UCITS or,
where applicable, its management company, depositary or auditor, to the competent authorities
of the feeder UCITS home Member State. The latter shall then immediately inform the feeder
UCITS.


