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Commission Directive 2010/43/EU of 1 July 2010 implementing
Directive 2009/65/EC of the European Parliament and of the Council
as regards organisational requirements, conflicts of interest, conduct
of business, risk management and content of the agreement between
a depositary and a management company (Text with EEA relevance)

CHAPTER I

SUBJECT-MATTER, SCOPE AND DEFINITIONS

Article 1

Subject matter

This Directive lays down rules implementing Directive 2009/65/EC:

1. specifying the procedures and arrangements as referred to under point (a) of the second
subparagraph of Article 12(1), and the structures and organisational requirements
to minimise conflicts of interests as referred to under point (b) of the second
subparagraph of Article 12(1);

2. establishing criteria for acting honestly and fairly and with due skill, care and diligence
in the best interests of the UCITS and the criteria for determining the types of
conflict of interests, specifying the principles required to ensure that the resources
are employed effectively, defining the steps that should be taken to identify, prevent,
manage or disclose conflicts of interests referred to in Article 14(1) and (2);

3. concerning the particulars that need to be included in the agreements between the
depository and management company in accordance with Articles 23(5) and 33(5);
and

4. concerning the risk management process referred to in Article 51(1), in particular
criteria for assessing the adequacy of the risk management process employed by
the management company and the risk management policy and processes and the
arrangements, processes and techniques for risk measurement and management
relating to such criteria.


