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Directive 2013/34/EU of the European Parliament and of the Council of 26
June 2013 on the annual financial statements, consolidated financial statements

and related reports of certain types of undertakings, amending Directive
2006/43/EC of the European Parliament and of the Council and repealing

Council Directives 78/660/EEC and 83/349/EEC (Text with EEA relevance)

CHAPTER 2

GENERAL PROVISIONS AND PRINCIPLES

Article 4

General provisions

1 The annual financial statements shall constitute a composite whole and shall for all
undertakings comprise, as a minimum, the balance sheet, the profit and loss account and the
notes to the financial statements.

Member States may require undertakings other than small undertakings to include other
statements in the annual financial statements in addition to the documents referred to
in the first subparagraph.

2 The annual financial statements shall be drawn up clearly and in accordance with the
provisions of this Directive.

3 The annual financial statements shall give a true and fair view of the undertaking's
assets, liabilities, financial position and profit or loss. Where the application of this Directive
would not be sufficient to give a true and fair view of the undertaking's assets, liabilities,
financial position and profit or loss, such additional information as is necessary to comply with
that requirement shall be given in the notes to the financial statements.

4 Where in exceptional cases the application of a provision of this Directive is
incompatible with the obligation laid down in paragraph 3, that provision shall be disapplied in
order to give a true and fair view of the undertaking's assets, liabilities, financial position and
profit or loss. The disapplication of any such provision shall be disclosed in the notes to the
financial statements together with an explanation of the reasons for it and of its effect on the
undertaking's assets, liabilities, financial position and profit or loss.

The Member States may define the exceptional cases in question and lay down the
relevant special rules which are to apply in those cases.

5 Member States may require undertakings other than small undertakings to disclose
information in their annual financial statements which is additional to that required pursuant
to this Directive.

6 By way of derogation from paragraph 5, Member States may require small
undertakings to prepare, disclose and publish information in the financial statements which
goes beyond the requirements of this Directive, provided that any such information is gathered
under a single filing system and the disclosure requirement is contained in the national tax
legislation for the strict purposes of tax collection. The information required in accordance with
this paragraph shall be included in the relevant part of the financial statements.
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7 Member States shall communicate to the Commission any additional information they
require in accordance with paragraph 6 upon the transposition of this Directive and when they
introduce new requirements in accordance with paragraph 6 in national law.

8 Member States using electronic solutions for filing and publishing annual financial
statements shall ensure that small undertakings are not required to publish, in accordance with
Chapter 7, the additional disclosures required by national tax legislation, as referred to in
paragraph 6.


