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Directive 2013/34/EU of the European Parliament and of the Council of 26
June 2013 on the annual financial statements, consolidated financial statements

and related reports of certain types of undertakings, amending Directive
2006/43/EC of the European Parliament and of the Council and repealing

Council Directives 78/660/EEC and 83/349/EEC (Text with EEA relevance)

CHAPTER 10

REPORT ON PAYMENTS TO GOVERNMENTS

Article 44

Consolidated report on payments to governments

1 A Member State shall require any large undertaking or any public-interest entity active
in the extractive industry or the logging of primary forests and governed by its national law to
draw up a consolidated report on payments to governments in accordance with Articles 42 and
43 if that parent undertaking is under the obligation to prepare consolidated financial statements
as laid down in Article 22(1) to (6).

A parent undertaking is considered to be active in the extractive industry or the logging
of primary forests if any of its subsidiary undertakings are active in the extractive
industry or the logging of primary forests.

The consolidated report shall only include payments resulting from extractive
operations and/or operations relating to the logging of primary forests.

2 The obligation to draw up the consolidated report referred to in paragraph 1 shall not
apply to:

a a parent undertaking of a small group, as defined in Article 3(5), except where any
affiliated undertaking is a public-interest entity;

b a parent undertaking of a medium-sized group, as defined in Article 3(6), except where
any affiliated undertaking is a public-interest entity; and

c a parent undertaking governed by the law of a Member State which is also a subsidiary
undertaking, if its own parent undertaking is governed by the law of a Member State.

3 An undertaking, including a public-interest entity, need not be included in a
consolidated report on payments to governments where at least one of the following conditions
is fulfilled:

a severe long-term restrictions substantially hinder the parent undertaking in the exercise
of its rights over the assets or management of that undertaking;

b extremely rare cases where the information necessary for the preparation of the
consolidated report on payments to governments in accordance with this Directive
cannot be obtained without disproportionate expense or undue delay;

c the shares of that undertaking are held exclusively with a view to their subsequent resale.

The above exemptions shall apply only if they are also used for the purposes of the
consolidated financial statements.


