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Directive 2013/34/EU of the European Parliament and of the Council of 26
June 2013 on the annual financial statements, consolidated financial statements

and related reports of certain types of undertakings, amending Directive
2006/43/EC of the European Parliament and of the Council and repealing

Council Directives 78/660/EEC and 83/349/EEC (Text with EEA relevance)

CHAPTER 7

PUBLICATION

Article 30

General publication requirement

1 Member States shall ensure that undertakings publish within a reasonable period of
time, which shall not exceed 12 months after the balance sheet date, the duly approved annual
financial statements and the management report, together with the opinion submitted by the
statutory auditor or audit firm referred to in Article 34 of this Directive, as laid down by the
laws of each Member State in accordance with Chapter 2 of Directive 2009/101/EC.

Member States may, however, exempt undertakings from the obligation to publish the
management report where a copy of all or part of any such report can be easily obtained
upon request at a price not exceeding its administrative cost.

2 Member States may exempt an undertaking referred to in Annex II to which the
coordination measures prescribed by this Directive apply by virtue of point (b) of Article 1(1)
from publishing its financial statements in accordance with Article 3 of Directive 2009/101/
EC, provided that those financial statements are available to the public at its head office, in the
following cases:

a all the members of the undertaking concerned that have unlimited liability are
undertakings referred to in Annex I governed by the laws of Member States other than
the Member State whose law governs that undertaking, and none of those undertakings
publishes the financial statements of the undertaking concerned with its own financial
statements;

b all the members of the undertaking concerned that have unlimited liability are
undertakings which are not governed by the laws of a Member State but which have a
legal form comparable to those referred to in Directive 2009/101/EC.

Copies of the financial statements shall be obtainable upon request. The price of such
a copy may not exceed its administrative cost.

3 Paragraph 1 shall apply with respect to consolidated financial statements and
consolidated management reports.

Where the undertaking drawing up the consolidated financial statements is established
as one of the types of undertaking listed in Annex II and is not required by the national
law of its Member State to publish the documents referred to in paragraph 1 in the same
manner as prescribed in Article 3 of Directive 2009/101/EC, it shall, as a minimum,
make those documents available to the public at its head office and a copy shall be
provided upon request, the price of which shall not exceed its administrative cost.
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Article 31

Simplifications for small and medium-sized undertakings

1 Member States may exempt small undertakings from the obligation to publish their
profit and loss accounts and management reports.

2 Member States may permit medium-sized undertakings to publish:
a abridged balance sheets showing only those items preceded by letters and roman

numerals in Annexes III and IV and disclosing separately, either in the balance sheet
or in the notes to the financial statements:

(i) C (I) (3), C (II) (1), (2), (3) and (4), C (III) (1), (2), (3) and (4), D (II) (2), (3)
and (6) and D (III) (1) and (2) under 'Assets' and C, (1), (2), (6), (7) and (9)
under 'Capital, reserves and liabilities' in Annex III,

(ii) C (I) (3), C (II) (1), (2), (3) and (4), C (III) (1), (2), (3) and (4), D (II) (2),
(3) and (6), D (III) (1) and (2), F (1), (2), (6), (7) and (9) and (I) (1), (2), (6),
(7) and (9) in Annex IV,

(iii) the information required as indicated in brackets in D (II) under 'Assets' and
C under 'Capital, reserves and liabilities' in Annex III, in total for all the items
concerned and separately for D (II) (2) and (3) under 'Assets' and C (1), (2),
(6), (7) and (9) under 'Capital, reserves and liabilities',

(iv) the information required as indicated in brackets in D (II) in Annex IV, in total
for all the items concerned, and separately for D (II) (2) and (3);

b abridged notes to their financial statements without the information required in points
(f) and (j) of Article 17(1).

This paragraph shall be without prejudice to Article 30(1), in so far as that Article relates
to the profit and loss account, the management report and the opinion of the statutory
auditor or audit firm.

Article 32

Other publication requirements

1 Where the annual financial statements and the management report are published in
full, they shall be reproduced in the form and text on the basis of which the statutory auditor
or audit firm has drawn up his/her/its opinion. They shall be accompanied by the full text of
the audit report.

2 If the annual financial statements are not published in full, the abridged version of
those financial statements, which shall not be accompanied by the audit report, shall:

a indicate that the version published is abridged;
b refer to the register in which the financial statements have been filed in accordance with

Article 3 of Directive 2009/101/EC or, where the financial statements have not yet been
filed, disclose that fact;

c disclose whether an unqualified, qualified or adverse audit opinion was expressed by
the statutory auditor or audit firm, or whether the statutory auditor or audit firm was
unable to express an audit opinion;
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d disclose whether the audit report included a reference to any matters to which the
statutory auditor or audit firm drew attention by way of emphasis without qualifying
the audit opinion.

Article 33

Responsibility and liability for drawing up and publishing
the financial statements and the management report

1 Member States shall ensure that the members of the administrative, management
and supervisory bodies of an undertaking, acting within the competences assigned to them by
national law, have collective responsibility for ensuring that:

a the annual financial statements, the management report and, when provided separately,
the corporate governance statement; and

b the consolidated financial statements, consolidated management reports and, when
provided separately, the consolidated corporate governance statement,

are drawn up and published in accordance with the requirements of this Directive and,
where applicable, with the international accounting standards adopted in accordance
with Regulation (EC) No 1606/2002.

2 Member States shall ensure that their laws, regulations and administrative provisions
on liability, at least towards the undertaking, apply to the members of the administrative,
management and supervisory bodies of the undertakings for breach of the duties referred to in
paragraph 1.


