Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

The ESRB may, in accordance with Article 16 of Regulation (EU) No 1092/2010, issue
a recommendation to designated authorities on the appropriate countercyclical buffer

Directive 2013/36/EU of the European Parliament and of the Council of 26 June

2013 on access to the activity of credit institutions and the prudential supervision

of credit institutions and investment firms, amending Directive 2002/87/EC and
repealing Directives 2006/48/EC and 2006/49/EC (Text with EEA relevance)

TITLE VII

PRUDENTIAL SUPERVISION

CHAPTER 4

Capital Buffers

Section I1

Setting and calculating countercyclical capital buffers

Article 138

ESRB recommendation on third country countercyclical buffer rates

rate for exposures to that third country where:

(a)

(b)

a countercyclical buffer rate has not been set and published by the relevant third-
country authority for a third country (‘relevant third-country authority') to which one

or more Union institutions have credit exposures;

the ESRB considers that a countercyclical buffer rate which has been set and published
by the relevant third-country authority for a third country is not sufficient to protect
Union institutions appropriately from the risks of excessive credit growth in that
country, or a designated authority notifies the ESRB that it considers that buffer rate

to be insufficient for that purpose.



