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Directive 2013/50/EU of the European Parliament and of the Council of 22 October
2013 amending Directive 2004/109/EC of the European Parliament and of the Council

on the harmonisation of transparency requirements in relation to information about
issuers whose securities are admitted to trading on a regulated market, Directive
2003/71/EC of the European Parliament and of the Council on the prospectus to
be published when securities are offered to the public or admitted to trading and

Commission Directive 2007/14/EC laying down detailed rules for the implementation
of certain provisions of Directive 2004/109/EC (Text with EEA relevance)

Article 2

Amendments to Directive 2003/71/EC

Point (1)(m)(iii) of Article 2 of Directive 2003/71/EC is replaced by the following:

(iii) for all issuers of securities incorporated in a third country which are not mentioned
in point (ii), the Member State where the securities are intended to be offered to the
public for the first time after the date of entry into force of Directive 2013/50/EU of
the European Parliament and of the Council of 22 October 2013 amending Directive
2004/109/EC of the European Parliament and of the Council on the harmonisation of
transparency requirements in relation to information about issuers whose securities
are admitted to trading on a regulated market, Directive 2003/71/EC of the European
Parliament and of the Council on the prospectus to be published when securities are
offered to the public or admitted to trading and Commission Directive 2007/14/EC
laying down detailed rules for the implementation of certain provisions of Directive
2004/109/EC(1) or where the first application for admission to trading on a regulated
market is made, at the choice of the issuer, the offeror or the person asking for
admission, as the case may be, subject to a subsequent election by issuers incorporated
in a third country in the following circumstances:
— where the home Member State was not determined by their choice, or
— in accordance with Point (1)(i)(iii) of Article 2 of Directive 2004/109/EC of

the European Parliament and of the Council of 15 December 2004 on the
harmonisation of transparency requirements in relation to information about
issuers whose securities are admitted to trading on a regulated market(2)..
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(1) OJ L 294, 6.11.2013, p. 13.
(2) OJ L 390, 31.12.2004, p. 38.’.
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