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Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms and amending Council Directive 82/891/EEC, and Directives

2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,

2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No
648/2012, of the European Parliament and of the Council (Text with EEA relevance)

[Fl 1

TITLE II

PREPARATION

CHAPTER I

Recovery and resolution planning

Section 3

Resolution planning

Article 12

Group resolution plans

Member States shall ensure that group-level resolution authorities, together with the

resolution authorities of subsidiaries and after consulting the resolution authorities of significant
branches insofar as is relevant to the significant branch, draw up group resolution plans. The
group resolution plan shall identify measures to be taken in respect of:

a

b
c
d

the Union parent undertaking;
the subsidiaries that are part of the group and that are established in the Union;
the entities referred to in points (c) and (d) of Article 1(1); and

subject to Title VI, the subsidiaries that are part of the group and that are established
outside the Union.

In accordance with the measures referred to in the first subparagraph, the resolution plan
shall identify for each group the resolution entities and the resolution groups.]

2

The group resolution plan shall be drawn up on the basis of the information provided

pursuant to Article 11.

3
[F]a

aa

The group resolution plan shall:

set out the resolution actions that are to be taken for resolution entities in the scenarios
referred to in Article 10(3), and the implications of those resolution actions in respect
of other group entities referred to in points (b), (c) and (d) of Article 1(1), the parent
undertaking and subsidiary institutions;

where a group comprises more than one resolution group, set out the resolution
actions that are to be taken for the resolution entities of each resolution group and the
implications of those actions on both of the following:
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(1) other group entities that belong to the same resolution group;

(i1) other resolution groups;

b examine the extent to which the resolution tools could be applied, and the resolution
powers exercised, with respect to resolution entities established in the Union in a
coordinated manner, including measures to facilitate the purchase by a third party of the
group as a whole, of separate business lines or activities that are provided by a number
of group entities, or of particular group entities or resolution groups, and identify any
potential impediments to a coordinated resolution;]

¢ where a group includes entities incorporated in third countries, identify appropriate
arrangements for cooperation and coordination with the relevant authorities of those
third countries and the implications for resolution within the Union;

d identify measures, including the legal and economic separation of particular functions
or business lines, that are necessary to facilitate group resolution when the conditions
for resolution are met;

e set out any additional actions, not referred to in this Directive, which the relevant
resolution authorities intend to take in relation to the entities within each resolution
group;]

f identify how the group resolution actions could be financed and, where the financing
arrangement would be required, set out principles for sharing responsibility for that
financing between sources of funding in different Member States. The plan shall not
assume any of the following:

[Fl

(1) any extraordinary public financial support besides the use of the financing
arrangements established in accordance with Article 100;

(i1) any central bank emergency liquidity assistance; or

(ii1) any central bank liquidity assistance provided under non-standard

collateralisation, tenor and interest rate terms.

Those principles shall be set out on the basis of equitable and balanced criteria and shall
take into account, in particular Article 107(5) and the impact on financial stability in
all Member States concerned.

4 The assessment of the resolvability of the group under Article 16 shall be carried out
at the same time as the drawing up and updating of the group resolution plan in accordance with
this Article. A detailed description of the assessment of resolvability carried out in accordance
with Article 16 shall be included in the group resolution plan.

5 The group resolution plan shall not have a disproportionate impact on any Member
State.
6 EBA shall, after consulting the ESRB, develop draft regulatory technical standards

specifying the contents of group resolution plans, by taking into account the diversity of business
models of groups in the internal market.

EBA shall submit those draft regulatory technical standards to the Commission by 3
July 2015.

Power is delegated to the Commission to adopt the regulatory technical standards
referred to in the first subparagraph in accordance with Articles 10 to 14 of Regulation
(EU) No 1093/2010.
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Textual Amendments
F1  Substituted by Directive (EU) 2019/879 of the European Parliament and of the Council of 20 May
2019 amending Directive 2014/59/EU as regards the loss-absorbing and recapitalisation capacity of
credit institutions and investment firms and Directive 98/26/EC.
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