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Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms and amending Council Directive 82/891/EEC, and Directives

2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,
2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No

648/2012, of the European Parliament and of the Council (Text with EEA relevance)

TITLE II

PREPARATION

CHAPTER III

Intra group financial support

Article 21

Approval of proposed agreement by shareholders

1 Member States shall require that any proposed agreement that has been authorised by
the competent authorities be submitted for approval to the shareholders of every group entity
that proposes to enter into the agreement. In such a case, the agreement shall be valid only in
respect of those parties whose shareholders have approved the agreement in accordance with
paragraph 2.

2 A group financial support agreement shall be valid in respect of a group entity only if
its shareholders have authorised the management body of that group entity to make a decision
that the group entity shall provide or receive financial support in accordance with the terms of the
agreement and in accordance with the conditions laid down in this Chapter and that shareholder
authorisation has not been revoked.

3 The management body of each entity that is party to an agreement shall report each
year to the shareholders on the performance of the agreement, and on the implementation of
any decision taken pursuant to the agreement.


