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Directive (EU) 2015/849 of the European Parliament and of the Council of
20 May 2015 on the prevention of the use of the financial system for the
purposes of money laundering or terrorist financing, amending Regulation

(EU) No 648/2012 of the European Parliament and of the Council, and
repealing Directive 2005/60/EC of the European Parliament and of the

Council and Commission Directive 2006/70/EC (Text with EEA relevance)

CHAPTER II

CUSTOMER DUE DILIGENCE

SECTION 3

Enhanced customer due diligence

Article 19

[F'With respect to cross-border correspondent relationships involving the execution of
payments with a third-country respondent institution, Member States shall, in addition
to the customer due diligence measures laid down in Article 13, require their credit
institutions and financial institutions when entering into a business relationship to:]

(a)

(b)

(©)

(d)
(e)

gather sufficient information about the respondent institution to understand fully
the nature of the respondent's business and to determine from publicly available
information the reputation of the institution and the quality of supervision;

assess the respondent institution's AML/CFT controls;

obtain approval from senior management before establishing new correspondent
relationships;

document the respective responsibilities of each institution;

with respect to payable-through accounts, be satisfied that the respondent institution
has verified the identity of, and performed ongoing due diligence on, the customers
having direct access to accounts of the correspondent institution, and that it is able to
provide relevant customer due diligence data to the correspondent institution, upon
request.

Textual Amendments

F1

Substituted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).
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