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Directive (EU) 2017/1132 of the European Parliament and
of the Council of 14 June 2017 relating to certain aspects
of company law (codification) (Text with EEA relevance)

TITLE II

MERGERS AND DIVISIONS OF LIMITED LIABILITY COMPANIES

CHAPTER 11

Cross-border mergers of limited liability companies

Article 124

Report of the management or administrative organ

The management or administrative organ of each of the merging companies shall draw
up a report intended for the members explaining and justifying the legal and economic
aspects of the cross-border merger and explaining the implications of the cross-border
merger for members, creditors and employees.

The report shall be made available to the members and to the representatives of the
employees or, where there are no such representatives, to the employees themselves, not
less than one month before the date of the general meeting referred to in Article 126.

Where the management or administrative organ of any of the merging companies
receives, in good time, an opinion from the representatives of their employees, as
provided for under national law, that opinion shall be appended to the report.



