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Commission Delegated Directive (EU) 2017/593 of 7 April 2016 supplementing
Directive 2014/65/EU of the European Parliament and of the Council with regard
to safeguarding of financial instruments and funds belonging to clients, product

governance obligations and the rules applicable to the provision or reception of fees,
commissions or any monetary or non-monetary benefits (Text with EEA relevance)

CHAPTER II

SAFEGUARDING OF CLIENT FINANCIAL INSTRUMENTS AND FUNDS

Article 7

Governance arrangements concerning the safeguarding of client assets

Member States shall ensure that investment firms appoint a single officer of sufficient
skill and authority with specific responsibility for matters relating to the compliance by
firms with their obligations regarding the safeguarding of client financial instruments
and funds.

Member States shall allow investment firms to decide, ensuring full compliance with
this Directive, whether the appointed officer is to be dedicated solely to this task or
whether the officer can discharge responsibilities effectively whilst having additional
responsibilities.


