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Directive (EU) 2019/1023 of the European Parliament and of the Council of
20 June 2019 on preventive restructuring frameworks, on discharge of debt and

disqualifications, and on measures to increase the efficiency of procedures concerning
restructuring, insolvency and discharge of debt, and amending Directive (EU)

2017/1132 (Directive on restructuring and insolvency) (Text with EEA relevance)

TITLE VI

FINAL PROVISIONS

Article 34

Transposition

1 Member States shall adopt and publish, by 17 July 2021, the laws, regulations and
administrative provisions necessary to comply with this Directive, with the exception of the
provisions necessary to comply with points (a), (b) and (c) of Article 28 which shall be adopted
and published by 17 July 2024 and the provisions necessary to comply with point (d) of Article
28 which shall be adopted and published by 17 July 2026. They shall immediately communicate
the text of those provisions to the Commission.

They shall apply the laws, regulations and administrative provisions necessary to
comply with this Directive from 17 July 2021, with the exception of the provisions
necessary to comply with points (a), (b) and (c) of Article 28, which shall apply from
17 July 2024 and of the provisions necessary to comply with point (d) of Article 28,
which shall apply from 17 July 2026.

2 By way of derogation from paragraph 1, Member States that encounter particular
difficulties in implementing this Directive shall be able to benefit from an extension of a
maximum of one year of the implementation period provided for in paragraph 1. Member States
shall notify to the Commission the need to make use of this option to extend the implementation
period by 17 January 2021.

3 Member States shall communicate to the Commission the text of the main provisions
of national law which they adopt in the field covered by this Directive.


