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Directive (EU) 2019/1023 of the European Parliament and of the Council of
20 June 2019 on preventive restructuring frameworks, on discharge of debt and
disqualifications, and on measures to increase the efficiency of procedures concerning
restructuring, insolvency and discharge of debt, and amending Directive (EU)
2017/1132 (Directive on restructuring and insolvency) (Text with EEA relevance)

TITLE VI

FINAL PROVISIONS

Article 31

Relationship with other acts and international instruments

1 The following acts shall apply notwithstanding this Directive:
a Directive 98/26/EC;
b Directive 2002/47/EC; and
¢ Regulation (EU) No 648/2012.

2 This Directive shall be without prejudice to the safeguarding requirements of funds
for payment institutions laid down under Directive (EU) 2015/2366 of the European Parliament
and of the Council® and for electronic money institutions laid down under Directive 2009/110/
EC of the European Parliament and of the Council®.

3 This Directive shall be without prejudice to the application of the Convention on
international interests in mobile equipment and its Protocol on matters specific to aircraft
equipment, signed at Cape Town on 16 November 2001, to which some Member States are party
at the time of the adoption of this Directive.

Article 32
Amendment of Directive (EU) 2017/1132

In Article 84 of Directive (EU) 2017/1132, the following paragraph is added:

4, Member States shall derogate from Article 58(1), Article 68, Articles 72, 73, and 74,
point (b) of Article 79(1), Article 80(1) and Article 81 to the extent and for the period that
such derogations are necessary for the establishment of the preventive restructuring frameworks
provided for in Directive (EU) 2019/1023 of the European Parliament and of the Council®.

The first subparagraph shall be without prejudice to the principle of equal treatment of
shareholders..

Article 33

Review clause

No later than 17 July 2026 and every five years thereafter, the Commission shall
present to the European Parliament, the Council and the European Economic and Social
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Committee a report on the application and impact of this Directive, including on the
application of the class formation and voting rules in respect of vulnerable creditors,
such as workers. On the basis of that assessment, the Commission shall submit, if
appropriate, a legislative proposal, considering additional measures to consolidate and
harmonise the legal framework on restructuring, insolvency and discharge of debt.

Article 34

Transposition

1 Member States shall adopt and publish, by 17 July 2021, the laws, regulations and
administrative provisions necessary to comply with this Directive, with the exception of the
provisions necessary to comply with points (a), (b) and (c) of Article 28 which shall be adopted
and published by 17 July 2024 and the provisions necessary to comply with point (d) of Article
28 which shall be adopted and published by 17 July 2026. They shall immediately communicate
the text of those provisions to the Commission.

They shall apply the laws, regulations and administrative provisions necessary to
comply with this Directive from 17 July 2021, with the exception of the provisions
necessary to comply with points (a), (b) and (c) of Article 28, which shall apply from
17 July 2024 and of the provisions necessary to comply with point (d) of Article 28,
which shall apply from 17 July 2026.

2 By way of derogation from paragraph 1, Member States that encounter particular
difficulties in implementing this Directive shall be able to benefit from an extension of a
maximum of one year of the implementation period provided for in paragraph 1. Member States
shall notify to the Commission the need to make use of this option to extend the implementation
period by 17 January 2021.

3 Member States shall communicate to the Commission the text of the main provisions
of national law which they adopt in the field covered by this Directive.
Article 35
Entry into force
This Directive shall enter into force on the twentieth day following that of its publication
in the Official Journal of the European Union.
Article 36

This Directive is addressed to the Member States.



Directive (EU) 2019/1023 of the European Parliament and of the Council of 20 June... 3
Document Generated: 2023-10-10

Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

1)

2)

3)

Directive (EU) 2015/2366 of the European Parliament and of the Council of 25 November 2015
on payment services in the internal market, amending Directives 2002/65/EC, 2009/110/EC and
2013/36/EU and Regulation (EU) No 1093/2010, and repealing Directive 2007/64/EC (OJ L 337,
23.12.2015, p. 35).

Directive 2009/110/EC of the European Parliament and of the Council of 16 September 2009 on
the taking up, pursuit and prudential supervision of the business of electronic money institutions
amending Directives 2005/60/EC and 2006/48/EC and repealing Directive 2000/46/EC (OJ L 267,
10.10.2009, p. 7).

Directive (EU) 2019/1023 of the European Parliament and of the Council of 20 June 2019 on
preventive restructuring frameworks, on discharge of debt and disqualifications and on measures
to increase the efficiency of procedures concerning restructuring, insolvency and discharge of debt,
and amending Directive (EU) 2017/1132 (Directive on restructuring and insolvency) (OJ L 172,
26.6.2019, p. 18).”.
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