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Directive (EU) 2019/2162 of the European Parliament and of the Council of 27
November 2019 on the issue of covered bonds and covered bond public supervision
and amending Directives 2009/65/EC and 2014/59/EU (Text with EEA relevance)

TITLE II

STRUCTURAL FEATURES OF COVERED BONDS

CHAPTER 2

Cover pool and coverage

Section 1

Eligible assets

Article 7

Collateral assets located outside the Union

1 Subject to paragraph 2, Member States may allow credit institutions issuing covered
bonds to include assets in the cover pool that are secured by collateral assets located outside

the Union.

2 Where Member States allow for the inclusion of assets as referred to in paragraph
1, they shall ensure investor protection by requiring that credit institutions verify that those
collateral assets meet all the requirements set out in Article 6. Member States shall ensure that
those collateral assets offer a level of security similar to that of collateral assets located in the
Union and shall ensure that the realisation of those collateral assets is legally enforceable in a
way which is equivalent in effect to the realisation of collateral assets located in the Union.



