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Council Regulation (EC) No 2157/2001 of 8 October
2001 on the Statute for a European company (SE)

TITLE VI

ADDITIONAL AND TRANSITIONAL PROVISIONS

Article 67

1 If and so long as the third phase of economic and monetary union (EMU) does not
apply to it each Member State may make SEs with registered offices within its territory subject
to the same provisions as apply to public limited-liability companies covered by its legislation
as regards the expression of their capital. An SE may, in any case, express its capital in euro as
well. In that event the national currency/euro conversion rate shall be that for the last day of the
month preceding that of the formation of the SE.

2 If and so long as the third phase of EMU does not apply to the Member State in
which an SE has its registered office, the SE may, however, prepare and publish its annual and,
where appropriate, consolidated accounts in euro. The Member State may require that the SE's
annual and, where appropriate, consolidated accounts be prepared and published in the national
currency under the same conditions as those laid down for public limited-liability companies
governed by the law of that Member State. This shall not prejudge the additional possibility
for an SE of publishing its annual and, where appropriate, consolidated accounts in euro in
accordance with Council Directive 90/604/EEC of 8 November 1990 amending Directive 78/60/
EEC on annual accounts and Directive 83/349/EEC on consolidated accounts as concerns the
exemptions for small and medium-sized companies and the publication of accounts in ecu(1).
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(1) OJ L 317, 16.11.1990, p. 57.

https://webarchive.nationalarchives.gov.uk/eu-exit/https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.1990.317.01.0057.01.ENG
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