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Regulation (EC) No 1082/2006 of the European Parliament and of the Council
of 5 July 2006 on a European grouping of territorial cooperation (EGTC)

Article 12

Liquidation, insolvency, cessation of payments and liability

1 As regards liquidation, insolvency, cessation of payments and similar procedures, an
EGTC shall be governed by the laws of the Member State where it has its registered office,
unless otherwise provided in paragraphs 2 and 3.

2 An EGTC shall be liable for its debts whatever their nature.

To the extent that the assets of an EGTC are insufficient to meet its liabilities, its
members shall be liable for the EGTC's debts whatever their nature, each member's
share being fixed in proportion to its contribution, unless the national law under which
a member is formed excludes or limits the liability of that member. The arrangements
for contributions shall be fixed in the statutes.

If the liability of at least one member of an EGTC is limited as a result of the national law
under which it is formed, the other members may also limit their liability in the statutes.

The members may provide in the statutes that they will be liable, after they have ceased
to be members of an EGTC, for obligations arising out of activities of the EGTC during
their membership.

The name of an EGTC whose members have limited liability shall include the word
‘limited’.

Publication of the convention, statutes and accounts of an EGTC whose members have
limited liability shall be at least equal to that required for other kinds of legal entity
whose members have limited liability, formed under the laws of the Member State where
that EGTC has its registered office.

A Member State may prohibit the registration on its territory of an EGTC whose
members have limited liability.

3 Without prejudice to the financial responsibility of Member States in relation to any
funding from the Structural and/or Cohesion Funds provided to an EGTC, no financial liability
shall arise for Member States on account of this Regulation in relation to an EGTC of which
they are not a member.


