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Regulation (EC) No 1781/2006 of the European Parliament and
of the Council of 15 November 2006 on information on the payer
accompanying transfers of funds (Text with EEA relevance)

CHAPTER VI

DEROGATIONS

Article 19

Review clause

1 By 28 December 2011 the Commission shall present a report to the European
Parliament and to the Council giving a full economic and legal assessment of the application of

this Regulation, accompanied, if appropriate, by a proposal for its modification or repeal.

2 That report shall in particular review:

a the application of Article 3 with regard to further experience of the possible misuse
of electronic money, as defined in Article 1(3) of Directive 2000/46/EC, and other
newly-developed means of payment, for the purposes of money laundering and terrorist
financing. Should there be a risk of such misuse, the Commission shall submit a

proposal to amend this Regulation;

b the application of Article 13 with regard to the technical limitations which may prevent
complete information on the payer from being transmitted to the payment service
provider of the payee. Should it be possible to overcome such technical limitations in
the light of new developments in the payments area, and taking into account related
costs for payment service providers, the Commission shall submit a proposal to amend

this Regulation.
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