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Regulation (EU) No 1011/2012 of the European Central Bank of 17
October 2012 concerning statistics on holdings of securities (ECB/2012/24)

[ Article 4b

General derogations and framework applicable to all derogations

1 The relevant NCB or, where group data is reported to the ECB pursuant to Article
3a(5), the ECB, after consulting the relevant NCB, may grant derogations from the reporting
requirements under this Regulation if the actual reporting agents report the same data under: (a)
Regulation (EU) No 1071/2013 of the European Central Bank (ECB/2013/33)™; (b) Regulation
(EU) No 1073/2013 (ECB/2013/38); (c) Regulation (EU) No 1075/2013 (ECB/2013/40); or
(d) Regulation (EU) No 1374/2014 (ECB/2014/50); or if the relevant NCB or the ECB, as
applicable, are able to derive the same data by other means, in accordance with the minimum
statistical standards specified in Annex III.

2 The relevant NCB, or, where group data is reported to the ECB pursuant to Article
3a(5), the ECB, after consulting the relevant NCB, shall ensure that the conditions set out under
this Article and Articles 4 and 4a are complied with for the purposes of granting, renewing or
withdrawing, as applicable and when necessary, any derogation with effect from the start of
each calendar year.

3 The relevant NCB, or where group data is reported to the ECB pursuant to Article
3a(5), the ECB, after consulting the relevant NCB, may make actual reporting agents, which
have been granted derogations under this Article, Article 4 or 4a subject to additional reporting
requirements, where further detail is deemed necessary by the relevant NCB or the ECB, as
applicable. Actual reporting agents shall report the data requested within 15 working days of a
request made by the relevant NCB or the ECB, as applicable.

4 Where derogations have been granted by the relevant NCB or, where group data
is reported to the ECB pursuant to Article 3a(5), by the ECB, actual reporting agents may
nonetheless fulfil the full reporting requirements. An actual reporting agent that opts not to avail
itself of derogations granted by the relevant NCB or the ECB, as applicable, shall obtain the
consent of the relevant NCB or the ECB, as applicable, prior to availing itself of the derogations
granted at a later date.]
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