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Regulation (EU) No 596/2014 of the European Parliament and of the Council of
16 April 2014 on market abuse (market abuse regulation) and repealing Directive

2003/6/EC of the European Parliament and of the Council and Commission
Directives 2003/124/EC, 2003/125/EC and 2004/72/EC (Text with EEA relevance)

CHAPTER 7

FINAL PROVISIONS

Article 37

Repeal of Directive 2003/6/EC and its implementing measures

[X1Directive 2003/6/EC and Commission Directives 2004/72/EC, 2003/125/EC](1) and
2003/124/EC(2) and Commission Regulation (EC) No 2273/2003(3) shall be repealed
with effect from 3 July 2016. References to Directive 2003/6/EC shall be construed as
references to this Regulation and shall be read in accordance with the correlation table
set out in Annex II to this Regulation.

Editorial Information
X1 Substituted by Corrigendum to Regulation (EU) No 596/2014 of the European Parliament and of

the Council of 16 April 2014 on market abuse (market abuse regulation) and repealing Directive
2003/6/EC of the European Parliament and of the Council and Commission Directives 2003/124/EC,
2003/125/EC and 2004/72/EC (Official Journal of the European Union L 173 of 12 June 2014).

F1Article 38

Report

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F1 Art. 38 omitted (31.12.2020) by S.I. 2019/310, reg. 16(1) (as substituted by The Securities Financing

Transactions, Securitisation and Miscellaneous Amendments (EU Exit) Regulations 2020 (S.I.
2020/1385), regs. 1(4), 51(8))

Article 39

Entry into force and application

1 This Regulation shall enter into force on the twentieth day following that of its
publication in the Official Journal of the European Union.

[F22 It shall apply from 3 July 2016 except for:
a Article 4(2) and (3), which shall apply from 3 January 2018 ; and
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b Article 4(4) and (5), Article 5(6), Article 6(5) and (6), Article 7(5), Article 11(9), (10)
and (11), Article 12(5), Article 13(7) and (11), Article 16(5), the third subparagraph of
Article 17(2), Article 17(3), (10) and (11), Article 18(9), Article 19(13), (14) and (15),
Article 20(3), Article 24(3), Article 25(9), the second, third and fourth subparagraphs
of Article 26(2), Article 32(5) and Article 33(5), which shall apply from 2 July 2014 .]

F33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
F44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F2 Substituted by Regulation (EU) 2016/1033 of the European Parliament and of the Council of 23 June

2016 amending Regulation (EU) No 600/2014 on markets in financial instruments, Regulation (EU)
No 596/2014 on market abuse and Regulation (EU) No 909/2014 on improving securities settlement in
the European Union and on central securities depositories (Text with EEA relevance).

F3 Art. 39(3) omitted (31.12.2020) by virtue of The Market Abuse (Amendment) (EU Exit) Regulations
2019 (S.I. 2019/310), regs. 1(3), 16(2); 2020 c. 1, Sch. 5 para. 1(1)

F4 Art. 39(4) omitted (31.12.2020) by virtue of The Market Abuse (Amendment) (EU Exit) Regulations
2019 (S.I. 2019/310), regs. 1(3), 16(2); 2020 c. 1, Sch. 5 para. 1(1)
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(1) Commission Directive 2003/125/EC of 22 December 2003 implementing Directive 2003/6/EC
of the European Parliament and of the Council as regards the fair presentation of investment
recommendations and the disclosure of conflicts of interest (OJ L 339, 24.12.2003, p. 73).

(2) Commission Directive 2003/124/EC of 22 December 2003 implementing Directive 2003/6/EC of
the European Parliament and of the Council as regards the definition and public disclosure of inside
information and the definition of market manipulation (OJ L 339, 24.12.2003, p. 70).

(3) Commission Regulation (EC) No 2273/2003 of 22 December 2003 implementing Directive 2003/6/
EC of the European Parliament and of the Council as regards exemptions for buy-back programmes
and stabilisation of financial instruments (OJ L 336, 23.12.2003, p. 33).
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Changes and effects yet to be applied to :
– Regulation revoked by 2023 c. 29 Sch. 1 Pt. 1

Changes and effects yet to be applied to the whole legislation item and associated
provisions
– Art. 2(1)(c) words omitted by S.I. 2019/310 reg. 9(2)(a)(ii)(aa) (This amendment

not applied to legislation.gov.uk. Reg. 9(2)(a)(ii) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(3))

– Art. 2(1)(c) words omitted by S.I. 2019/310 reg. 9(2)(a)(ii)(bb) (This amendment
not applied to legislation.gov.uk. Reg. 9(2)(a)(ii) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(3))

– Art. 3.1(25) word substituted by S.I. 2019/310 reg. 10(2)(m)(i) (This amendment
not applied to legislation.gov.uk. Reg. 10(2)(m) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(4))

– Art. 3.1(25) words omitted by S.I. 2019/310 reg. 10(2)(m)(ii) (This amendment
not applied to legislation.gov.uk. Reg. 10(2)(m) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(4))

– Art. 18(8)(b) omitted by S.I. 2019/310 reg. 12(2)(d)(ii) (This amendment not applied
to legislation.gov.uk. Reg. 12(2)(d)(ii) omitted immediately before IP completion
day by virtue of S.I. 2020/1385, regs. 1(4), 51(6)(a))

– Art. 25(8)(b) words inserted by S.I. 2019/310 reg. 13(5)(b)(ii)(bb) (This amendment
not applied to legislation.gov.uk. Reg. 13(5)(b)(ii)(bb) omitted immediately before
IP completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(7)(b))

– Art. 38(a) omitted by S.I. 2019/310 reg. 16(1)(a)(ii) (This amendment not applied to
legislation.gov.uk. Reg. 16(1) substituted immediately before IP completion day by
S.I. 2020/1385, regs. 1(4), 51(8))

– Art. 38(b) words substituted by S.I. 2019/310 reg. 16(1)(a)(iii) (This amendment
not applied to legislation.gov.uk. Reg. 16(1) substituted immediately before IP
completion day by S.I. 2020/1385, regs. 1(4), 51(8))

– Art. 38(d) omitted by S.I. 2019/310 reg. 16(1)(a)(iv) (This amendment not applied to
legislation.gov.uk. Reg. 16(1) substituted immediately before IP completion day by
S.I. 2020/1385, regs. 1(4), 51(8))
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