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Regulation (EU) No 600/2014 of the European Parliament and of
the Council of 15 May 2014 on markets in financial instruments and
amending Regulation (EU) No 648/2012 (Text with EEA relevance)

TITLE II

TRANSPARENCY FOR TRADING VENUES

CHAPTER 3

Obligation to offer trade data on a separate and reasonable commercial basis

Article 12

Obligation to make pre-trade and post-trade data available separately

1 Market operators and investment firms operating a trading venue shall make the
information published in accordance with Articles 3, 4 and 6 to 11 available to the public by
offering pre-trade and post-trade transparency data separately.

2 [F1 The FCA may make] technical standards to specify the offering of pre-trade and
post-trade transparency data, including the level of disaggregation of the data to be made
available to the public as referred to in paragraph 1.
F2...
F2...

Textual Amendments
F1 Words in Art. 12(2) substituted (31.12.2020) by The Markets in Financial Instruments (Amendment)

(EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 27(6)(a) (with savings in S.I. 2019/680, reg.
11); 2020 c. 1, Sch. 5 para. 1(1)

F2 Words in Art. 12(2) omitted (31.12.2020) by virtue of The Markets in Financial Instruments
(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 27(6)(b) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)
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Changes and effects yet to be applied to :
– Art. 12(1) words inserted by 2023 c. 29 Sch. 2 para. 20

Changes and effects yet to be applied to the whole legislation item and associated
provisions
– Title IVa addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
– Title VIa addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
– Sch. 3 para. 31 revoked by 2023 c. 29 Sch. 2 para. 50(c)(ii)
– Sch. 3 para. 32 revoked by 2023 c. 29 Sch. 2 para. 50(c)(ii)
– Art. 2.1(12)(12A) substituted by 2023 c. 29 Sch. 2 para. 8
– Art. 2.1(17) words omitted by 2023 c. 29 Sch. 2 para. 19(a)
– Art. 3(4)(5) inserted by 2023 c. 29 Sch. 2 para. 2
– Art. 18-18b substituted for Art. 18 by 2023 c. 29 Sch. 2 para. 10
– Art. 28a inserted by 2023 c. 29 Sch. 2 para. 17
– Art. 46(2A) inserted by S.I. 2018/1403, reg. 33(1)(ba) (as inserted) by S.I. 2019/710

reg. 16(15)(a)(ii) (This amendment not applied to legislation.gov.uk. Reg. 16(15)(a)
omitted (30.9.2020) by virtue of S.I. 2020/1055, regs. 1(2), 13)

– Art. 46(2A) omitted by 2021 c. 22 Sch. 10 para. 5(4)
– Art. 50C(2) words inserted by 2023 c. 29 Sch. 2 para. 26(2)
– Art. 50C(3) words inserted by 2023 c. 29 Sch. 2 para. 26(3)
– Art. 50C(4) words inserted by 2023 c. 29 Sch. 2 para. 26(4)
– Art. 50D(1) words substituted by 2023 c. 29 Sch. 2 para. 27(2)(a)
– Art. 50D(1) words substituted by 2023 c. 29 Sch. 2 para. 27(2)(b)
– Art. 50D(2A) inserted by 2023 c. 29 Sch. 2 para. 27(4)
– Art. 50D(3) words substituted by 2023 c. 29 Sch. 2 para. 27(5)
– Art. 54a addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
– Art. 54b addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
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