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Regulation (EU) No 600/2014 of the European Parliament and of
the Council of 15 May 2014 on markets in financial instruments and
amending Regulation (EU) No 648/2012 (Text with EEA relevance)

TITLE V

DERIVATIVES

Article 29

Clearing obligation for derivatives traded on regulated
markets and timing of acceptance for clearing

1 The operator of a regulated market shall ensure that all transactions in derivatives that
are concluded on that regulated market are cleared by a CCP.

2 CCPs, trading venues and investment firms which act as clearing members in
accordance with Article 2(14) of Regulation (EU) No 648/2012 shall have in place effective
systems, procedures and arrangements in relation to cleared derivatives to ensure that
transactions in cleared derivatives are submitted and accepted for clearing as quickly as
technologically practicable using automated systems.

In this paragraph, ‘cleared derivatives’ means
a all derivatives which are to be cleared pursuant to the clearing obligation under

paragraph 1 of this Article or pursuant to the clearing obligation under Article 4 of
Regulation (EU) No 648/2012;

b all derivatives which are otherwise agreed by the relevant parties to be cleared.

3 [F1The appropriate regulator may make] technical standards to specify the minimum
requirements for systems, procedures and arrangements, including the acceptance timeframes,
under this Article taking into account the need to ensure proper management of operational or
other risks.

[F2The appropriate regulator] shall have ongoing authority to develop further F3...
technical standards to update those in force if it considers that that is required as industry
standards evolve.
F4...
F4...

[F5For the purposes of this paragraph, “appropriate regulator” means—
a the Bank of England, in relation to CCPs;
b the FCA in all other cases.

The FCA and the Bank of England must co-ordinate the exercise of their functions when
making technical standards under this Article to ensure that the technical standards made
under it are mutually compatible.]
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Textual Amendments
F1 Word in Art. 29(3) substituted (31.12.2020) by The Markets in Financial Instruments (Amendment)

(EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 30(2)(a) (with savings in S.I. 2019/680, reg.
11); 2020 c. 1, Sch. 5 para. 1(1)

F2 Word in Art. 29(3) substituted (31.12.2020) by virtue of The Markets in Financial Instruments
(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 30(2)(b)(i) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F3 Word in Art. 29(3) omitted (31.12.2020) by virtue of The Markets in Financial Instruments
(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 30(2)(b)(ii) (with savings in
S.I. 2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F4 Words in Art. 29(3) omitted (31.12.2020) by virtue of The Markets in Financial Instruments
(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 30(2)(c) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F5 Words in Art. 29(3) inserted (31.12.2020) by The Markets in Financial Instruments (Amendment) (EU
Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 30(2)(d) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)
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Changes and effects yet to be applied to the whole legislation item and associated
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– Title IVa addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
– Title VIa addition by EUR 2019/2175 Regulation (This amendment by the EU not

applied to legislation.gov.uk because it is brought into force after IP completion day.)
– Sch. 3 para. 31 revoked by 2023 c. 29 Sch. 2 para. 50(c)(ii)
– Sch. 3 para. 32 revoked by 2023 c. 29 Sch. 2 para. 50(c)(ii)
– Art. 2.1(12)(12A) substituted by 2023 c. 29 Sch. 2 para. 8
– Art. 2.1(17) words omitted by 2023 c. 29 Sch. 2 para. 19(a)
– Art. 3(4)(5) inserted by 2023 c. 29 Sch. 2 para. 2
– Art. 18-18b substituted for Art. 18 by 2023 c. 29 Sch. 2 para. 10
– Art. 28a inserted by 2023 c. 29 Sch. 2 para. 17
– Art. 46(2A) inserted by S.I. 2018/1403, reg. 33(1)(ba) (as inserted) by S.I. 2019/710
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– Art. 46(2A) omitted by 2021 c. 22 Sch. 10 para. 5(4)
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