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Commission Implementing Regulation (EU) No 710/2014 of 23 June
2014 laying down implementing technical standards with regard to
conditions of application of the joint decision process for institution-
specific prudential requirements according to Directive 2013/36/EU of
the European Parliament and of the Council (Text with EEA relevance)

COMMISSION IMPLEMENTING REGULATION (EU) No 710/2014
of 23 June 2014
laying down implementing technical standards with regard
to conditions of application of the joint decision process for
institution-specific prudential requirements according to Directive
2013/36/EU of the European Parliament and of the Council

(Text with EEA relevance)

THE EUROPEAN COMMISSION,

Having regard to the Treaty on the Functioning of the European Union,

Having regard to Directive 2013/36/EU of the European Parliament and of the Council of
26 June 2013 on access to the activity of credit institutions and the prudential supervision
of credit institutions and investment firms, amending Directive 2002/87/EC and repealing
Directives 2006/48/EC and 2006/49/EC”, and in particular the third subparagraph of Article
113(5) thereof,

Whereas:

(1)

2)

)

4)

Efficient exchange of appropriate information is essential for reaching a joint decision
on the adequacy of own funds, the supervisory measures relating to liquidity
supervision, the level of liquidity and capital requirements applied to each institution
of a group and the group.

In order to ensure a consistent application of the process for the reaching of a joint
decision, it is important that each step is well defined. A clear process also facilitates
exchange of information, promotes mutual understanding, develops relationships
between supervisory authorities and promotes effective supervision.

In order to perform the risk assessment and the assessment of the liquidity risk profile
for a group of institutions, the consolidating supervisor should have an overview of the
activities carried out by all of the institutions within the group, including institutions
operating outside the Union. Interaction between the competent authorities in the Union
and third-country supervisors should therefore be promoted in order to enable the
former to assess the global risks faced by the group.

Timely and realistic planning for the joint decision process is essential. Every
competent authority involved should provide the consolidating supervisor with relevant
information on a timely basis. In order for individual assessments to be presented and
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template for the results of the supervisory review and evaluation processes specific to
each institution.

&) To ensure uniform condition of application, the steps to be followed for the performance
of the joint risk assessment and the reaching of the joint decision should be established,
recognising that some tasks of the joint risk assessment and joint decision process may
be performed in parallel and others sequentially.

(6) To facilitate the reaching of joint decisions, it is important that the competent authorities
involved in the decision-making process engage in a dialogue with each other, in
particular before finalizing the risk assessment reports and joint decisions.

(7 The consolidating supervisor should provide the competent authorities involved with
all relevant information necessary for the preparation of their individual risk assessment
and the reaching of the capital and liquidity joint decisions.

®) The report containing the risk assessment of the group is a core document enabling
competent authorities to understand and record the assessment of the overall risk profile
of the banking group for the purpose of reaching a joint decision on the adequacy of own
funds and level of own funds that the group is required to hold. The report containing the
assessment of the liquidity risk profile of the group is an important document enabling
competent authorities to understand and record the assessment of the overall liquidity
profile of the group. In order to present the overall risk assessment and liquidity risk
assessment of the group in a consistent manner, support meaningful discussions among
competent authorities and enable a robust assessment of cross border banking group
risks, common templates for these reports should be established.

9) Whilst recognising that outcomes of the supervisory review and evaluation process
specified in Article 97 of Directive 2013/36/EU may be documented differently across
the Member States depending on the implementation of that Article in the national
legislation while taking into account the guidelines issued by the European Supervisory
Authority (European Banking Authority) (EBA) in accordance with Article 107(2) of
Directive 2013/36/EU, standard templates should provide consistent formats for the
communication of findings and outcomes of the supervisory review process for the
purposes of reaching joint decisions.

(10)  Neither the group risk assessment report nor the report containing the group liquidity
risk assessment should be limited to an aggregation of individual contributions from
competent authorities. Both reports should be used as a tool for performing the joint
assessment of the risks of the whole group and analysing the interaction of intra-group
items.

(11)  Establishing clear processes for the content and articulation of the joint decision should
ensure that joint decisions are fully reasoned and facilitate the monitoring of joint
decisions and their enforcement.

(12)  In order to clarify the process to be followed once the joint decision is reached, provide
transparency on the treatment of the outcome of the decision and facilitate appropriate
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(13)

(14)

(15)

(16)

reasoned joint decision and the monitoring of its implementation should be established.

The process to be followed for the updates of joint decisions should be established in
order to ensure a consistent and transparent approach as well as appropriate involvement
of competent authorities and the communication of the outcomes.

The joint decision process under Article 113 of Directive 2013/36/EU includes the
process to be followed where no joint decision is reached. To ensure uniform conditions
of application on this aspect of the process, the articulation of fully reasoned decisions
and the treatment of views and reservations expressed by host supervisors, standards
covering the timeline for taking decisions in the absence of a joint decision and the
communication of the details of such decisions should be established.

This Regulation is based on the draft implementing technical standards submitted by
EBA to the Commission;

EBA has conducted open public consultations on the draft implementing technical
standards on which this Regulation is based, analysed the potential related costs and
benefits and requested the opinion of the Banking Stakeholder Group established
in accordance with Article 37 of Regulation (EU) No 1093/2010 of the European
Parliament and of the Council®;

HAS ADOPTED THIS REGULATION:

Modifications etc. (not altering text)

C1

C2

The “appropriate regulator” has power to make such provision as they consider appropriate by

means of an instrument in writing to prevent, remedy or mitigate any failure of the provisions of this
Regulation to operate effectively or any other deficiency arising from the withdrawal of the United
Kingdom from the EU, see The Financial Regulators' Powers (Technical Standards etc.) (Amendment
etc.) (EU Exit) Regulations 2018 (S.I. 2018/1115), regs. 2, 3, Sch. para. 132 (with saving on IP
completion day by S.1. 2019/680, regs. 1(2), 11; 2020 c. 1, Sch. 5 para. 1(1))

Regulation: power to modify conferred (11.7.2023) by Financial Services and Markets Act 2023

(c. 29), ss. 3, 86(3), Sch. 1 Pt. 3; S.1. 2023/779, reg. 2(d)

CHAPTER I

SUBJECT MATTER AND DEFINITIONS

Article 1

Subject matter

This Regulation specifies the following joint decision processes referred to in Article
113 of Directive 2013/36/EU:

(a)

the process of reaching a joint decision on matters referred to in point (a) of Article
113(1), taking account of any waiver granted pursuant to Articles 7, 10 or 15 of
Regulation (EU) No 575/2013 of the European Parliament and of the Council®;
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113(1), taking account of any waiver granted pursuant to Articles 6, 8 or 10 of
Regulation (EU) No 575/2013, and of any consolidated level of application pursuant
to Article 11(3) of that Regulation.

Article 2

Definitions

For the purposes of this Regulation, the following definitions shall apply:

(1

2

)

“4)

)

(6)

(7

(®)

‘relevant competent authorities’ means competent authorities responsible for the
supervision of subsidiaries of an EU parent institution, of an EU parent financial
holding company or of an EU parent mixed financial holding company in a Member
State;

‘other competent authorities’ means any of the following:
(a) competent authorities which are not a relevant competent authority;

(b) public authorities or bodies officially recognized by national law, which are
empowered by national law to supervise financial sector entities, as defined
in point 27 of Article 4(1) of Regulation (EU) No 575/2013, which operate
in the Member State concerned and which are neither a credit institution nor
an investment firm;

‘SREP report’ means the report presenting the outcome of the supervisory review and
evaluation process referred to in Article 97 of Directive 2013/36/EU;

‘liquidity risk assessment report” means the report presenting the outcome of the part
of the supervisory review and evaluation process referred to in Article 97 of Directive
2013/36/EU concerning liquidity risks;

‘group risk assessment report” means the report containing the risk assessment of the
group of institutions referred to in point (a) of Article 113(2) of Directive 2013/36/EU;

‘group liquidity risk assessment report’ means the report containing the assessment of
the liquidity risk profile of the group of institutions referred to in point (b) of Article
113(2) of Directive 2013/36/EU;

‘capital joint decision’ means a joint decision on matters referred to in point (a) of
Article 1;

‘liquidity joint decision’ means a joint decision on matters referred to in point (b) of
Article 1.
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1

JOINT DECISION PROCESS

Article 3

Planning of the steps of the joint decision process

Prior to the start of the joint decision process the consolidating supervisor and the

relevant competent authorities shall agree on a timetable of steps to be followed in that process
(hereinafter ‘joint decision timetable’). In case of disagreement, the consolidating supervisor
shall set the joint decision timetable after considering the views and reservations expressed by
the relevant competent authorities.

2

The joint decision timetable shall be updated at least annually and shall include the

following steps:

a

b

agreement on the involvement of other competent authorities and competent authorities
of third countries pursuant to Article 4;

submission of the SREP reports and liquidity risk assessment reports from the relevant
competent authorities pursuant to Article 5 and contributions from the other competent
authorities and competent authorities of third countries involved pursuant to Article
4(2);

submission of the draft group risk assessment report and draft group liquidity risk
assessment report by the consolidating supervisor to the relevant competent authorities
pursuant to Article 6(6) and to other competent authorities and competent authorities
of third countries pursuant to Article 4(3), and Article 6(7);

dialogue between the consolidating supervisor and relevant competent authorities on
the draft group risk assessment report and draft group liquidity risk assessment report
pursuant to Article 7;

submission of the group risk assessment report and group liquidity risk assessment
report by the consolidating supervisor to the relevant competent authorities pursuant to
Article 8(2) and other competent authorities and competent authorities of third countries
pursuant to Article 4(3) and Article 8(5);

submission of contributions to the draft capital joint decision and draft liquidity joint
decision by relevant competent authorities to the consolidating supervisor pursuant to
Article 9(1);

submission of the draft capital joint decision document and draft liquidity joint decision
document from the consolidating supervisor to the relevant competent authorities
pursuant to Article 10(6) and Article 11(5);

consultation on the draft capital joint decision and draft liquidity joint decision
documents with the EU parent institution and institutions of the group, where required
by the legislation of a Member State;

dialogue between the consolidating supervisor and relevant competent authorities on
the draft capital joint decision and draft liquidity joint decision;

reaching of the capital joint decision and liquidity joint decision pursuant to Article 12;
communication of the capital joint decision and liquidity joint decision by the
consolidating supervisor and relevant competent authorities to the EU parent institution
and institutions of the group pursuant to Article 13;

agreement on the following year's timetable for the planning of the joint decision
process.
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a it shall reflect the scope and complexity of each task, taking into account the size,
systemic importance, nature, scale and complexity of the activities of the group as well
as its risk-profile;

b it shall take account, so far as possible, of the commitments of the consolidating
supervisor and the relevant competent authorities under the supervisory examination
programme referred to in point (c) of the third subparagraph of Article 116(1) of
Directive 2013/36/EU.

4 Where appropriate, in particular to reflect the urgency of any extraordinary update
undertaken pursuant to Articles 20 and 21, the joint decision timetable shall be reviewed.

5 The consolidating supervisor and relevant competent authorities shall communicate
to the institutions of the group for which they are respectively responsible an indicative date for
the consultation referred to in point (h) of paragraph 2 on the aspects of the draft joint decision
documents insofar as these institutions are concerned.

The consolidating supervisor and relevant competent authorities shall communicate to
the institutions of the group for which they are respectively responsible an estimated
date for the communication referred to in point (k) of paragraph 2.

Article 4

Involvement of other competent authorities and competent
authorities of third countries in the group risk assessment process

1 The consolidating supervisor may decide to involve other competent authorities and
competent authorities of third countries in the production of the group risk assessment report or
group liquidity risk assessment report. That decision is based on the relevance of the branch or
institution within the group and its significance for the local market.

Such involvement shall be subject to confidentiality requirements equivalent to those
of Section II of Chapter 1 of Title VII of Directive 2013/36/EU and, where applicable,
Articles(4?4 and 58 of Directive 2004/39/EC of the European Parliament and of the
Council™.

The equivalence shall be assessed by the consolidating supervisor and all relevant
competent authorities.

2 Where the consolidating supervisor decides to involve another competent authority as
defined in Article 2(2) or a competent authority of a third country, both authorities shall reach an
agreement on the scope of involvement of the other competent authority or competent authority
of the third country. Such agreements are allowed for the following purposes:

a providing the consolidating supervisor with contributions to the group risk assessment
report or group liquidity risk assessment report;

b adding as annexes the contributions referred to in point (a) of this paragraph to the draft
or final group risk assessment report or group liquidity risk assessment report.

3 Where the consolidating supervisor decides to involve other competent authorities
or competent authorities of third countries, the consolidating supervisor shall not provide the
draft and final group risk assessment reports and group liquidity risk assessment reports to the
other competent authorities and competent authorities of third countries without consent from
all relevant competent authorities.
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informed on the scope, level and nature of involvement of other competent authorities and
competent authorities of third countries in the group risk assessment process and the extent to
which the group risk assessment report has benefited from their contributions.

Article 5

Preparation of the SREP reports and liquidity risk assessment reports

1 In order to facilitate due consideration of the risk assessment of subsidiaries in the joint
decision in accordance with Article 113(2) of Directive 2013/36/EU, the relevant competent
authorities shall provide the consolidating supervisor with their SREP reports and liquidity risk
assessment reports in a timely manner and in any event by the deadline specified in the joint
decision timetable pursuant to point (b) of Article 3(2).

2 The SREP reports shall be prepared using the template in Annex I. These reports shall
be supplemented with the summaries of scores using Table 1 of Annex II and the summary of
capital adequacy assessment using Table 2 of Annex II.

The liquidity risk assessment reports shall be prepared using the template in Annex V.
These reports shall be supplemented with the summaries of scores using Table 1 of
Annex VI and the summary of liquidity assessment using Table 2 of Annex VI.

SREP reports and liquidity risk assessment reports may include additional relevant
information.

Article 6

Preparation of the draft group risk assessment report
and draft group liquidity risk assessment report

1 The consolidating supervisor shall prepare a draft group risk assessment report and
draft group liquidity risk assessment report based on all of the following:
a its own SREP report or liquidity risk assessment report on the EU parent institution
and the group;
b the SREP reports or liquidity risk assessment reports on subsidiaries provided by the
relevant competent authorities pursuant to Article 5;

¢ contributions from other competent authorities and competent authorities of third
countries, pursuant to Article 4(2).

2 The SREP reports and liquidity risk assessment reports referred to in points (a) and (b)
of paragraph 1 together with contributions referred to in point (c) of that paragraph shall be added
as annexes to the draft group risk assessment report or draft group liquidity risk assessment
report.

3 The draft group risk assessment report and draft group liquidity risk assessment report
shall contain the results of the assessment of whether the arrangements, strategies, processes
and mechanisms implemented by the group and its institutions and the own funds and liquidity
held by these ensure a sound management and coverage of their risks.

4 The draft group risk assessment report shall be prepared using the template in Annex
III. This report shall be supplemented with the summaries of scores using Table 1 of Annex IV
and the summary of capital adequacy assessment using Table 2 of Annex I'V.
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5 In accordance with the principle of proportionality, the consolidating supervisor shall
ensure all of the following:
a the joint assessment reflects the relevance of the institutions within the group and their
significance in the local market;

b the draft group risk assessment report and draft group liquidity risk assessment report
indicate how this relevance and significance were taken into account.

6 The consolidating supervisor shall provide the draft reports to the relevant competent
authorities in a timely manner and in any event by the deadline specified in the joint decision
timetable pursuant to point (c) of Article 3(2).

7 Subject to the agreement referred to in Article 4(3), the consolidating supervisor may
provide the draft group risk assessment report and draft group liquidity risk assessment report
to the other competent authorities and competent authorities of third countries.

Article 7

Dialogue on the draft group risk assessment report
and draft group liquidity risk assessment report

1 The consolidating supervisor shall decide on the form and scope of the dialogue with
the relevant competent authorities on the draft group risk assessment report and draft group
liquidity risk assessment report.

2 The consolidating supervisor and the relevant competent authorities shall discuss the
reconciliation of the quantitative proposals included in the individual SREP reports and liquidity
risk assessment reports referred to Article 6(1) with the quantitative proposals in the draft group
risk assessment report and draft group liquidity risk assessment report, as applicable.

3 The quantitative proposals referred to in paragraph 2 shall at least consist of the
following proposals:
a the proposed levels of own funds that a group of institutions at consolidated level and
all institutions of this group at individual level are required to hold pursuant to point (a)
of Article 104(1) of Directive 2013/36/EU;

b the proposed levels of specific liquidity requirements that a group of institutions at
consolidated level and all institutions of this group at individual level are required to
meet pursuant to Article 105 of Directive 2013/36/EU.

Article 8

Finalisation of the group risk assessment report
and group liquidity risk assessment report

1 Based on the dialogue referred to in Article 7, the consolidating supervisor shall
finalise the group risk assessment report and group liquidity risk assessment report using
the format and content of the draft group risk assessment report and draft group liquidity
risk assessment report, as referred to in Article 6. The consolidating supervisor shall explain
any material changes introduced in the group risk assessment report or group liquidity risk
assessment report. Changes shall reflect the outcome of the dialogue and include the appropriate
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2 The consolidating supervisor shall provide the group risk assessment report and group
liquidity risk assessment report to the relevant competent authorities in a timely manner and
in any event by the deadline specified in the joint decision timetable pursuant to point (e) of
Article 3(2).

3 In accordance with point (a) of Article 113(2) of Directive 2013/36/EU the submission
of the group risk assessment report to the relevant competent authorities shall initiate the start
of the four-month period for reaching the capital joint decision.

4 In accordance with point (b) of Article 113(2) of Directive 2013/36/EU the submission
of the group liquidity risk assessment report to the relevant competent authorities shall initiate
the start of the one-month period for reaching the liquidity joint decision.

5 Subject to the agreement referred to in Article 4(3), the consolidating supervisor may
provide the group risk assessment report and group liquidity risk assessment report to the other
competent authorities and competent authorities of third countries.

Article 9

Preparation of the contributions to the draft capital
joint decision and draft liquidity joint decision

1 The relevant competent authorities shall provide their contributions to the draft capital

joint decision and draft liquidity joint decision to the consolidating supervisor in a timely manner
and in any event by the deadline specified in the joint decision timetable pursuant to point (f)
of Article 3(2). Contributions shall cover all institutions within a group of institutions falling
within the scope of the joint decision process.

2 The consolidating supervisor shall contribute to the draft capital joint decision. Its
contributions shall include all of the following:

a all institutions of a group at individual level which are authorised in the jurisdiction of
the consolidating supervisor and which fall into the scope of the joint decision process;

b the group of institutions at consolidated level.

3 The consolidating supervisor shall contribute to the draft liquidity joint decision. Its
contributions shall include all of the following:
a all institutions of a group at individual level where these institutions are authorised in
the jurisdiction of the consolidating supervisor and which fall into the scope of the joint
decision process;

b the group of institutions at consolidated level.

4 Contributions to the draft capital joint decision shall set out each of the items referred
to in Article 10.

5 Contributions to the draft liquidity joint decision shall set out each of the items referred
to in Article 11.
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1

Article 10

Preparation of the draft capital joint decision

The consolidating supervisor shall prepare a fully reasoned draft capital joint decision

covering the group and the institutions of this group. The draft capital joint decision shall set
out each of the following items:

a

b

a

the names of the consolidating supervisor and relevant competent authorities involved
in the capital joint decision process;

the name of the group of institutions and a list of all institutions within the group to
which the draft capital joint decision relates and applies;

the references to the applicable Union and national law relating to the preparation,
finalisation and application of capital joint decisions;

the date of the draft capital joint decision and of any relevant update thereto;

the conclusion on the application of Articles 73 and 97 of Directive 2013/36/EU;

the conclusion on the adequacy of own funds held by the group of institutions at
consolidated level;

the conclusion on the adequacy of own funds held by each institution of the group at
individual level,;

the conclusion on the level of own funds that each institution of the group is required to
hold at individual level pursuant to point (a) of Article 104(1) of Directive 2013/36/EU;

the conclusion on the level of own funds that the group of institutions is required to hold
at consolidated level pursuant to point (a) of Article 104(1) of Directive 2013/36/EU;
information on the minimum prudential requirements which apply to each institution
pursuant to Article 92 of Regulation (EU) No 575/2013 and Articles 103, 129, 130,
131 and 133 of Directive 2013/36/EU and on any other relevant prudential or macro-
prudential requirements, guidelines, recommendations or warnings;

the reference date to which the conclusions referred to in points (e) to (i) relate;

the timeline for the implementation of the conclusions referred to in points (h) and (i),
where applicable.

The conclusion referred to in point (e) of paragraph 1 shall set out each of the following

the assessment of whether the institutions of the group have in place sound, effective
and complete strategies and processes to assess, maintain and distribute internal capital
and whether such strategies and processes are up to date;

the assessment of whether the amounts, types and distribution of internal capital is
adequate to cover the nature and level of risks to which the institutions of the group are
exposed or might be exposed;

the assessment of whether the institutions of the group have implemented appropriate
arrangements, strategies, processes and mechanisms to comply with all requirements
of Directive 2013/36/EU and Regulation (EU) No 575/2013;

the assessment of whether the arrangements, strategies, processes and mechanisms
implemented by the institutions of the group ensure a sound management and coverage
of their risks;

information on the application of supervisory measures and powers pursuant to Article
102 and points (b) to (1) of Article 104(1) of Directive 2013/36/EU to address
deficiencies identified under points (a) to (d).
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4 The conclusions referred to in points (h) and (i) of paragraph 1 shall meet all of the
following requirements:
a they shall be formulated as an amount or a ratio or a combination of both;
b they shall provide details of the quality of additional own funds required;
¢ they shall be linked to and supported by the conclusion referred to in point (e) of
paragraph 1.

5 The conclusions regarding each institution of the group at individual level and the
group of institutions at consolidated level shall be clearly identifiable in the draft capital joint
decision document.

6 The consolidating supervisor shall provide the draft capital joint decision document to
the relevant competent authorities in a timely manner and in any event by the deadline specified
in the joint decision timetable pursuant to point (g) of Article 3(2).

Article 11

Preparation of the draft liquidity joint decision

1 The consolidating supervisor shall prepare a fully reasoned draft liquidity joint
decision covering the group and the institutions of this group. The draft liquidity joint decision
shall set out each of the following items:
a the names of the consolidating supervisor and relevant competent authorities involved
in the liquidity joint decision process;
b the name of the group of institutions and a list of all institutions within the group to
which the draft liquidity joint decision relates and applies;
¢ the references to the applicable Union and national law relating to the preparation,
finalisation and application of liquidity joint decisions;

the date of the draft liquidity joint decision and of any relevant update thereto;

the conclusion on the liquidity adequacy for the group at consolidated level,

f the conclusion on the liquidity adequacy for each institution within the group at
individual level;

g the conclusion on measures taken to address any significant matters and material
findings relating to liquidity supervision including relating to the adequacy of the
organisation and the treatment of risks as required pursuant to Article 86 of Directive
2013/36/EU and relating to the need for specific liquidity requirements in accordance
with Article 105 of that Directive for each institution within the group at individual
level and for the group at consolidated level;

h information on any other relevant prudential or macro-prudential requirements,
guidelines, recommendations or warnings;

i the reference date to which the conclusions referred to in point (e) to (g) relate;

j the timeline for the implementation of the conclusion referred to in point (g), where
applicable.

a

2 The conclusion referred to in points (e) and (f) of paragraph 1 shall set out each of
the following items:
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management and monitoring of liquidity risk over an appropriate set of time horizons;
b the assessment of whether the liquidity held by the institutions of the group at individual
level and the group at consolidated level provides sufficient coverage of liquidity risks;
¢ the assessment of whether the institutions of the group have implemented appropriate

arrangements, strategies, processes and mechanisms to comply with all requirements
of Directive 2013/36/EU and Regulation (EU) No 575/2013.

3 The conclusion referred to in point (g) of paragraph 1 shall provide details on the
nature of the measures taken. Where these measures relate to the need for specific liquidity
requirements in accordance with Article 105 of Directive 2013/36/EU, the conclusion shall
provide details on the articulation of those specific liquidity requirements.

4 The conclusions regarding each institution of the group at individual level and the
group of institutions at consolidated level shall be clearly identifiable in the draft liquidity joint
decision document.

5 The consolidating supervisor shall provide the draft liquidity joint decision document
to the relevant competent authorities in a timely manner and in any event by the deadline
specified in the joint decision timetable pursuant to point (g) of Article 3(2).

Article 12

Reaching of the capital joint decision and liquidity joint decision

1 Following the dialogue with the relevant competent authorities on the draft capital
joint decision and draft liquidity joint decision as referred to in point (i) of Article 3(2), the
consolidating supervisor shall revise the draft capital joint decision and draft liquidity joint
decision, as necessary, in order to finalise those decisions.

2 An agreement on the capital joint decision and liquidity joint decision shall be reached
by the consolidating supervisor and all relevant competent authorities.

3 The agreement shall be evidenced in writing by representatives of the consolidating
supervisor and relevant competent authorities with appropriate authority to commit their
respective competent authorities.

Article 13

Communication of the capital joint decision and liquidity joint decision

1 The consolidating supervisor shall provide the capital joint decision document and
liquidity joint decision document to the management body of the EU parent institution in a
timely manner and in any event by the deadline specified in the joint decision timetable pursuant
to point (k) of Article 3(2). The consolidating supervisor shall confirm this communication to
the relevant competent authorities.

2 The relevant competent authorities in a Member State shall provide to the management
bodies of institutions which are authorised in that Member State the respective parts of the
capital joint decision document and liquidity joint decision document that are relevant to each
of those institutions in a timely manner and in any event by the deadline specified in the joint
decision timetable pursuant to point (k) of Article 3(2).
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explain the details of the decisions and their application.

4 The relevant competent authorities in a Member State shall, where appropriate, discuss
with the institutions established in this Member State the respective parts of the capital joint
decision document and liquidity joint decision document that are relevant to each of these
institutions to explain the details of the decisions and their application.

Article 14

Monitoring of the application of the capital joint decision and liquidity joint decision

1 The consolidating supervisor shall communicate the outcome of the discussion
referred to in Article 13(3) to the relevant competent authorities where an EU parent institution
is required to take any of the following actions:
a to meet additional own funds requirements pursuant to point (a) of Article 104(1) of
Directive 2013/36/EU at individual or consolidated level,
b to address significant matters or material findings relating to liquidity supervision or to
meet specific liquidity requirements pursuant to Article 105 of Directive 2013/36/EU,
at individual or consolidated level.

2 The relevant competent authorities in a Member State shall communicate the outcome
of the discussion referred to in Article 13(4) to the consolidating supervisor where an institution
authorised in that Member State is required to take any of the following actions:
a to meet additional own funds requirements pursuant to point (a) of Article 104(1) of
Directive 2013/36/EU at individual level;
b to address significant matters or material findings relating to liquidity supervision or
to meet specific liquidity requirements pursuant to Article 105 of Directive 2013/36/
EU at individual level.

3 The consolidating supervisor shall forward the outcome of the discussion referred to
in paragraph 2 to the other relevant competent authorities.

4 The consolidating supervisor and relevant competent authorities shall monitor the
application of the capital joint decisions and liquidity joint decisions that are relevant to each of
the institutions of the group for which they are respectively responsible.

CHAPTER III

DISAGREEMENTS AND DECISIONS TAKEN
IN THE ABSENCE OF JOINT DECISION

Article 15

Decision process in the absence of joint decision

1 In the absence of a capital joint decision or a liquidity joint decision between the
consolidating supervisor and the relevant competent authorities within the time periods referred
to in Article 8(3) or 8(4), respectively, the decisions referred to in Article 113(3) of Directive
2013/36/EU shall be evidenced in writing and shall be taken by the latest of the following dates:
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b the date one month after the provision of any advice by the EBA following a request for

consultation in accordance with the third subparagraph of Article 113(2) of Directive
2013/36/EU;

¢ the date one month after any decision taken by the EBA in accordance with the first or
second subparagraphs of Article 113(3) of Directive 2013/36/EU or any other date set
by the EBA in such a decision.

2 The relevant competent authorities shall communicate to the consolidating supervisor
the decisions they have taken at individual level in the absence of a joint decision.

3 The consolidating supervisor shall include the decisions referred to in paragraph 2
with its decisions taken at individual and consolidated levels into a single document and shall
provide this document to all relevant competent authorities.

4 Where the EBA has been consulted, the document referred to in paragraph 3 shall
include an explanation of any deviations from the advice of the EBA.

Article 16

Drafting of the capital decisions taken in the absence of capital joint decision

1 A capital decision taken in the absence of capital joint decision shall be set out in a
document that contains all of the following items:
a the name of the consolidating supervisor or relevant competent authority taking the
capital decision;
b the name of the group of institutions or the institution of the group to which the capital
decision relates and applies;
¢ the references to the applicable Union and national law relating to the preparation,
finalisation and application of capital decisions;
the date of the capital decision;
the conclusion on the application of Articles 73 and 97 of Directive 2013/36/EU;

f for capital decisions taken on a consolidated basis, the conclusion on the adequacy of
own funds held by the group of institutions at consolidated level;

g for capital decisions taken on an individual basis, the conclusion on the adequacy of
own funds held by the relevant institution at individual level;

h for capital decisions taken on a consolidated basis, the conclusion on the level of own
funds that the group of institutions is required to hold at consolidated level pursuant to
point (a) of Article 104(1) of Directive 2013/36/EU;

i for capital decisions taken on an individual basis, the conclusion on the level of own
funds that the relevant institution is required to hold at individual level pursuant to point
(a) of Article 104(1) of Directive 2013/36/EU;

j information on the minimum prudential requirements which apply to the relevant
institutions pursuant to Article 92 of Regulation (EU) No 575/2013 and Articles 103,
129,130, 131 and 133 of Directive 2013/36/EU and on any other relevant prudential or
macro-prudential requirements, guidelines, recommendations or warnings;

k the reference date to which the conclusions referred to in points (e) to (i) relate;

the description of how the risk assessment, views and reservations expressed by the
other relevant competent authorities or consolidating supervisor are considered, where
applicable;

a

[
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2 The capital decisions taken in the absence of a capital joint decision at individual or
consolidated level shall meet the requirements set out in Article 10(2) to (4), where applicable.

Article 17

Drafting of the liquidity decisions taken in the absence of a liquidity joint decision

1 A liquidity decision taken in the absence of liquidity joint decision shall be set out in
a document that contains all of the following items:
a the name of the consolidating supervisor or relevant competent authority taking the
liquidity decision;
b the name of the group of institutions or the institution of the group to which the liquidity
decision relates and applies;

c the references to the applicable Union and national law relating to the preparation,
finalisation and application of liquidity decisions;

the date of the liquidity decision;

e for liquidity decisions taken on a consolidated basis, the conclusion on the liquidity
adequacy for the group of institutions at consolidated level;

f for liquidity decisions taken on an individual basis, the conclusion on the liquidity
adequacy for the relevant institution at individual level;

g for liquidity decisions taken on a consolidated basis, the conclusion on measures taken
to address any significant matters and material findings relating to liquidity supervision
including relating to the adequacy of the organisation and the treatment of risks as
required pursuant to Article 86 of Directive 2013/36/EU and relating to the need for
specific liquidity requirements in accordance with Article 105 of that Directive for the
group at consolidated level;

h for liquidity decisions taken on an individual basis, the conclusion on measures taken
to address any significant matters and material findings relating to liquidity supervision
including relating to the adequacy of the organisation and the treatment of risks as
required pursuant to Article 86 of Directive 2013/36/EU and relating to the need
for liquidity requirements specific to the relevant institution at individual level in
accordance with Article 105 of that Directive;

i the reference date to which the conclusions referred to in points (e) to (h) relate;

j information on any other relevant prudential or macro-prudential requirements,
guidelines, recommendations or warnings;

k a description of how the risk assessment, views and reservations expressed by the
other relevant competent authorities or consolidating supervisor are considered, where
applicable;

1 the timeline for the implementation of the conclusions referred to in points (g) to (h),
as applicable.

2 The liquidity decisions taken in the absence of a liquidity joint decision at individual
or consolidated level shall meet the requirements set out in Articles 11(2) to (3).
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Article 18

Communication of capital decisions and liquidity decisions taken
in the absence of capital joint decision or liquidity joint decision

1 The consolidating supervisor shall provide the decision document referred to in Article
15(3) to the management body of the EU parent institution.

2 The relevant competent authorities in a Member State shall provide to the management
bodies of institutions which are authorised in that Member State the respective parts of the
decision document referred to in paragraph 1 that are relevant to each of these institutions.

3 The consolidating supervisor shall, where appropriate, discuss the decision document
with the EU parent institution to explain the details and application of the capital decisions or
liquidity decisions taken in the absence of a capital joint decision or liquidity joint decision.

4 The relevant competent authorities in a Member State shall, where appropriate, discuss
with the institutions established in this Member State the respective parts of the decision
document that are relevant to each of these institutions to explain the details and application of
the capital decisions or liquidity decisions taken in the absence of a capital joint decision or a
liquidity joint decision.

Article 19

Monitoring of the application of the capital decisions and liquidity decisions
taken in the absence of capital joint decision or liquidity joint decision

The consolidating supervisor and relevant competent authorities shall monitor the
application of the capital decisions and liquidity decisions, taken in the absence of
a capital joint decision or liquidity joint decision, that are relevant to each of the
institutions of the group for which they are respectively responsible.

CHAPTER IV

UPDATE AND EXTRAORDINARY UPDATE OF JOINT DECISIONS
AND DECISIONS TAKEN IN THE ABSENCE OF JOINT DECISION

Article 20

Extraordinary update of joint decisions

1 Where a request for an extraordinary update of a capital joint decision or a
liquidity joint decision is initiated by the consolidating supervisor or a relevant competent
authority pursuant to Article 113(4) of Directive 2013/36/EU, the consolidating supervisor shall
communicate this request to all relevant competent authorities. The extraordinary update shall
follow the process set out in Articles 9 to 14.

2 Where a relevant competent authority requests to update a joint decision in relation to
an institution other than an EU parent institution, an EU parent financial holding company or
an EU parent mixed financial holding company with the consolidating supervisor on a bilateral
basis, the request shall be made in writing and be fully reasoned.
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capital joint decision document that complies with the requirements set out in Article 10
or a draft liquidity joint decision that complies with the requirements set out in Article
11. The consolidating supervisor shall set a deadline for relevant competent authorities
to comment whether the update should be addressed on a bilateral basis.

Where none of the relevant competent authorities requests to address the update on a
non-bilateral basis within the specified deadline, the consolidating supervisor and the
relevant competent authority which requested the extraordinary update shall contribute
to and reach an agreement on the joint decision on a bilateral basis.

3 Where a relevant competent authority does not wish to submit a contribution to the
updated joint decision in accordance with Article 9, the consolidating supervisor shall prepare
the updated joint decision on the basis of the most recent contribution to the joint decision
document received from the relevant competent authority.
Article 21
Annual and extraordinary update of decisions taken in the absence of joint decision
1 The annual update of decisions taken in the absence of joint decision shall follow the

steps pursuant to Article 3(2), in so far as each step is relevant for the application of Article
97(4) of Directive 2013/36/EU.

2 Any extraordinary update of decisions taken in the absence of joint decision pursuant
to Article 113(4) of Directive 2013/36/EU shall follow the process set out in Articles 9 to 14.

CHAPTER V

FINAL PROVISIONS
Article 22

This Regulation shall enter into force on the twentieth day following that of its
publication in the Official Journal of the European Union.

This Regulation shall be binding in its entirety and directly applicable in all Member States.

Done at Brussels, 23 June 2014.

For the Commission
The President
José Manuel BARROSO
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ANNEX'1

SREP REPORT TEMPLATE

The SREP report is supplemented with summaries of scores (Table 1) and the capital adequacy
assessment (Table 2).
Institution:

Category of the institution: [based on national classification until common categorisation
appreach is in place as per EBA Guidelines for common
SREP methodologies and procedures, the category to which
the institution is assigned shall reflect also its systemic
importance]

Reference date:

Total assets (million EUR) at reference date:

Competent authority:

Overall SREP assessment Overall SREP score (following
the capital and liquidity
adequacy assessment):

This section should contain a summary of the assessments made in the sections below.

Capital adequacy assessment

Within this section please provide. (1) @ summary of the assessment of the capital adequacy; (2) the preliminary propoesal for
the joint decision, including & statement on the adequacy of own funds at the respective entity level and any required level of
own funds in excess of the requirements sef out in Chapter Four of Title Vil of Directive 2013/36/EU (CROY) and in Regulation
(EU) No 57572013 (CRR), (3) the outiook for next assessment period, and, (4) a description of any other capital-refated
supervisory measures ().

Within this section please also describe how SREFP capital estimales have been denved and how ICAAF capital estimates
have been taken info account, if assessed as reliable.

Liquidity Adequacy Assessment

Within this section please provide: (1) a summary of the assessment of the Nquidity adequacy, (2) the propoesal for the joint
decision, including & stafement on the adequacy of lquidity at the respective entily level and any required supervisory
measures, where applicable; (3) the outiook for the next assessment period: and, (4) a description of any ofher supenvisory
measures lo address the deficiencies identified, where applicable.

Depending an the timing of the joint decision an Kquidity, this assessmant should either mirrar the findings summarised in the
Liquidity SREP report (see template in Annex 5), or provide an updaled assessment.

(") E.g. dividend restrictions.
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A.  Business model analysis (viability and sustainability) ‘ Score:

Within this section please provide: (1) a descripfion of the evolution of the business model, sirafegy and financial position
within the observed periad: (2) the supervisory assessment of the viability of the current business model and sustainability of
the strategy; and, {3} any relevant supervisory measures, including capital and non-capital supenisory measures.

B. Internal governance arrangements Score:

Within this section please pravide: (1) a description of the avolution of the infarnal govemnance framawaork within the observed
period. (2) deficiencies identified. (3) issues of non-compliance with the CRR and the CRD in relation fo internal governance
requirements; (4) the ouflook for fthe next assessment perod; (5) actions to be taken by the insfifufion, and, (6} any relevant
supervisory measures, including capital and non-capital supenisory measures fo address the deficiencias and non-compliiance
IS50@S,

C. Risks to solvency

C.1  Credit and counterparty risk Score:

Within this section please provide: (1) @ description of the evolution of the risk in the abserved pered. (2) control deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to risk; {4) the ouliook for the next assessmeant
period, (5) risk mitigating actions fo be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supervisory measures (o address the deficlencies and non-compliance issues.

C.2  Settiement/delivery risk Score:

Within this section please provide. (1) & description of the evolution of the risk in the observed period. (2) confral deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to risk; {4) the oullook for the next assessment
period. (5) risk mitigating actions fo be taken by the institution; and, () any relevant supervisory measures including, capital
and non-capital supervisory measures (o address the deficlencies and non-compliance issues.

C.3 Inter-concentration risk Score:

Within this section please provide, (1) a description of the evolufion of the risk in the observed period; (2) confrol deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to risk; {4) the oulfook for the next assessment
period. (5) nsk mitigating actions to be taken by the institution; and, (8) any relevant supervisory measures including, capital
and non-capital supenisory measures fo address the deficiencies and non-compliance issues.
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C.4 Market risk | Score:

Within this section please provide. (1) & description of the evolulion of the risk in the observed period, (2) confrol deficiencies
identified (3) issues of non-comphance with the CRR and the CRD in refation o risk: (4) the outlook for the next assessment
period, (5) risk mitigating actfons to be faken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenvisory measures fo address the deficiencies and non-compliance issues.

C.5 IRRBB Score:

Within this section please provide. (1) a description of the evolution of the risk in the observed period. (2) control deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation fo risk: (4) the oullook for the next assessment
period (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenisory measures fo address the deficiencies and non-compliance iISsUes.

C.6 Operational risk Score:

Within this section please provide, (1) a description of the evolufion of the risk in the observed period; (2} control deficiencies
identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the oullook for the next assessment
period. (5) nsk mitigating actions fo be taken by the institution; and, (8) any relevant supervisory measures including, capital
and non-capital supenvisory measures fo address the deficiencies and non-compliance issues.

C.7 Risk of excessive leverage Score:

Within this section please provide. (1) & description of the evolution of the risk in the abserved period. (2) control deficiencies
identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the outlook for the next assessment
period. (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenisory measures fo address the deficiencies and non-compliance issues.

C.8 Other risks material to the institution, as applicable (please specify) Score;

Within this section please provide: (1) & description of the evolution of other identified nisks to selvency in the observed period;
(2) control deficiencies identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the cutiook far
the next assessment perod. (5) risk mitigating actions to be taken by the institufion; and, (6) any relevant supervisory
measures including, capital and non-capital supervisory measures fo address the deficiencies and non-compliance issues.
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D. Risks to liquidity ‘ Overall liquidity risk score:

Within this secfion please provide: (1) a description of the evolufion of liguidity and funding risks in the observed perod;
(2) control deficlencies identified: (3) issues of non-compliance with the CRR and the CRD in relation ta risk: (4) the outiook for
the next assessment perfod. (5) risk mitigating actions to be taken by the institufion; and, (6) any relevant supervisory
measures including, capital and non-capital supervisory measures to address the deficiencies and non-compliance issues.
Depending on the timing of the joint decision on liquidity, this assessment should either mirror the findings summarised in the
Liguidity SREP report (see template in Annex 5), or provide an updated assessment.

Should the assessment of Nquidity and funding risks highiight significant issues in relation to funding risk requiring the
allocation of capifal to mitigate impacts from an increased cost of funding, please describe how it is reflacted in the additional
own funds requirements, If relevant,

E. Systemic risk

Within this section please provide: (1) & description of the evolution of the risk in the observed period. (2) the outiook for the
next assessment perfod; and, {3) any supervisory measures, including capital and non-capital supervisory measures,

F. ICAAP review

Within this section please provide: (1) a summary of the findings of the assessment of the refiability of the ICAAP framewark
and institution's own quantification of isks and the consequent allocation of appropriate intermal capital (2) a description of the
evolulion of ICAAF framework in the observed penod, (3) deficiencies identified, (4) issues of non-compliance with the CRR
and the CRD in relation to the ICAAP; (5) mitigating actions to be taken by the institution, and (6) any relevant supenisory
measures, including capital and non-capital supenvisory measures to address the deficiencies and non-compliance issues.

The section should also have a statement on whether ICAAP estimates are considered reffable and could serve as an input
into the assessment of capital adequacy.

G. Inter-risk diversification effects

Taking into account the outcome of the ICAAP assessments and internal capital estimates, and only in case diversification
effects are recognised, please provide within this section a description of the impact of diversification effects and define the
extant fo which benefits from the diversification effects can be taken info account in the determination of capital adequacy.
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H.  Stress test outcomes

Within this section please summarise the results and their impact on capital adeguacy of instifutions own sitress fesis and their
reconcifation with supervisory siress fests, including the explanation of how the stress lesting buffer was derived, where
applicable.

Other relevant information

Within this section please provide ather infarmation deemed refevant by the compatent authority for the purposes of the group
risk assessment and not provided above.

Quantitative Indicators agreed by the consolidating supervisor and the host EEA competent authorities (pursuant to
RTS/TS on colleges of supervisors)

Flease st any quantitative indicalors agreed to be shared while developing the joint risk assessment report for the purposes of
reaching & joint decision.

ANNEX II

SREP REPORT TEMPLATE
Table ISummary of scores
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Institution:

Category of the institution:

[based on national classification until
common categorisation approach is in
place as per EBA Guidelines for
common SREP methodologies and
procedures; the category to which the
institution is assigned shall reflect also

its systemic importance]
Reference date:
Total assets (min EUR) at reference date:
Competent authority:
SREP elements Score

A, Business Model (viability and sustainability)

B. Internal governance arrangements

C. | Risks to solvency

cA1 Credit and counterparty risk

c.2 Seltlement / Delivery risk

c3 Inter-concentration risk

G4 Market risk

c.5 IRREBB

ce Cperational risk

cy Risk of excessive leverage

cse Other risks material to the institution, as applicable (please specify)
co Other risks material to the institution, as applicable (please specify)

D. Risks to liquidity

E. Systemic risk (risk that institution poses to financial system)

Overall SREP Score

[as per the outcome of the Liquidity
SREP report]

These scores should be consistent with
the respective assessments under the
liquidity joint decision. Depending on the
fiming of the joint decision on liquidity,
this assessment should either mirror the
findings summarised in the liquidity
SREP report, or provide wupdated
assessment.

Table 2 Summary of capital adequacy assessment
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Institution: Entily X7 Sebegroup X' Entity ¥/ Sub-group ¥ Consofidated group
[based on national classification untl common | [based on national classfication until [oased on nationad classification until comman
mm-nmuwm calegeeisation spproach & in place as per EBA mmhhmuwiﬂ
Cab ol the insttu G for SREP methodokogies Guidelines for common SREP methodologies
mmmumn and procedunis, (ke categiry 1o which he &nd procedured, e Cabegony 1 which the
wittien whall raflect glsn fs rlitution B ahall reflecd alac s instibdion is Al reflec gl e
impeortance| importance| importance]
Reference date:
Taotal ataels jmin EUR) al relerence
date:
Compttant authority:

A, | Ligquidity sdequacy sseessment Ak pinTna cequate AdegualaThrseguste
Proposal for joint decision -
Cuanrditative measues [Articlos 104
| and 108)

Specific liquidiy bulfer
recuiremants [To

terms of LCR eligibie assets post-
v oduclion of LCA oS @ standwd
[eptional before)]

Specifi stabie funding
reguinements [To be specified on
MSFR defintion post-NSFR
Reduced B8 B slandard Jeptional
bafere]l]

Ot QuanBtative

Proposal for joint decision
o wmmuu
and 108)

Total Pillar 1 capifal requirement Total ICAAP capital estimate

Memoranda items (values at reference date)

Total own funds (min EUR) at reference date

Tier 1 own funds (min EUR) af reference dafe

Common Equity Tier 1 own funds (min EUR) at reference date

Total risk weighted assets (min EUR) at reference date

The own funds requirements applicable in the home Member
State in accordance with Article 92 of Regulation (EU)
No 575/2013, taking into account any measures adopted or
recognised in accordance with Ariicle 458 of that Regulation and
the transitional arrangements laid down in Part X of that
Regulation

The level of the capital conservation buffer that the institution is
required to maintain in accordance with Article 129 of Directive

2013/36/EU
rmmwmsmwmmuwdcapwmm
be by the with Article 130 of
Directive 2013/36/EU

The level of any systemic risk buffer that the institution is required
to maintain in accordance with Article 133 of Directive 2013/36/EU

The level of any G-Sii buffer or O-5II buffer that the institulion is
required to maintain in accordance with Article 128(3) and (4) of
I3/36/EU

Directive 201,

Any other to the

including under AWC 103 of Directive 201¥/36/EU, macro-
of EBA and ESRB

ANNEX III

GROUP RISK ASSESSMENT REPORT TEMPLATE

The Group risk assessment report shall include as annexes all SREP reports submitted by the
relevant competent authorities. The group risk assessment report shall be supplemented with
summaries of scores (Table 1) and the capital adequacy assessment (Table 2).
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Group:

Category of the group: [based on natiomal classification  untii  commen
categorisation approach is in place as per EBA Guidelines
for common SREP methodologies and procedures, the
category to which the institution is assigned shall reflect
alsa its systemic importance]

Reference date:

Total assets (million EUR) at reference date:

Overall SREP assessment of the Group Overall SREP score (following
the capital and liquidity
adequacy assessment):

This secfion should contain a summary of the assessments made in the sections below,

Capital adequacy assessment

Within this section please provida: (1) a summary of the assessment of the capital adequacy. (2) the proposal for the joint
decision, including a sfatement on the adequacy of own funds af the group level and any required level of own funds in excess
of the requirements set out in Chapter Four of Title VIl of Directive 2013/36/EU (CRD) and in Reguwation (EL) No 5752013
{CRR); (3) I::‘ha outlook for the next assessment period, and, {3} a description of any other capital-related supervisory
measures ().

Within this secfion please also describe how SREF capital estimates have been derived and how ICAAF capital estimates
have baen taken info account, if assessed as reliable.

Liquidity Adequacy Assessment

Within this section please provide; (1) a summary of the assessment of the liquidity adequacy, (2) the proposal for the joint
decision, including & statement on the adequacy of liguidity af the group leval and any required supervisory measuras, wherg
applicable; (3) the ouflook for the next assessment period, and, (4) a description of any ofher supervisory measures fo address
the deficiencies identified, where appiicable.

Depending on the timing of the joint decision on liguidity, this assessment should either mirror the findings summarised in the
Group Nquidity risk assessment report (see template in Annex 7)., or prowvide an updated assessment.

(") E.g. dividend restrictions.
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A.  Business model analysis (viability and sustainability) ‘ Score:

Within this section please provide: (1) a descripfion of the evolution of the business model, sirafegy and financial position
within the observed period: (2) the supervisory assessment of the viability of the current business model and sustainability of
the strategy; and, (3} any relevant supervisory measures, including capital and non-capital supenisory measures.

B. Internal governance arrangements Score:

Within this section please provide (1) a description of the evolution of the internal govemance framework within the observed
period, (2) deficiencies identified; (3) issues of non-compliance with the CRR and the CRD in relafion fo intermal governance
requirements; (4) the outlook for the next assessment period; (5) actions te be taken by the institution, and, (8} any relevant
supervisory measures, including capital and non-capital supervisory measures to address the deficiencies and non-compliance
iS5UEs.

C. Risks to solvency

C.1 Credit and counterparty risk Score:

Within this section please provide. (1) a description of the evolufion of the risk in the observed period; (2} confrol deficiencies
identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; {4) the oullook for the next assessment
period, (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenvisory measures fo address the deficiencies and nen-compliance issues.

C.2 Settlement/delivery risk Score:

Within this section please provide: (1) a description of the evolulion of the risk in the observed period; (2) control deficiencies
identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the oullook for the next assessment
period. (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenisory measures fo address the deficiencies and non-compliance issues.

C.3 Inter-concentration risk Score:

Within this section please provide. (1) a description of the evolufion of the risk in the observed period. (2} control deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the oulfook for the next assessment
period. (5) risk mitigating actions to be taken by the institution: and, (6) any relevant supervisory measures including, capital
and non-capital supenisory measures fo address the deficiencies and non-compliance issues.
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C.4 Market risk |Sl:ore:

Within this section please provide. (1) & description of the evolulion of the risk in the observed period, (2) confrol deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to rnisk: (4) the outlook for the next assessment
period, (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenvisory measures fo address the deficiencies and non-compliance issues.

C.5 IRREBEB Score:

Within this section please provide. (1) & description of the evolulion of the risk in the observed period, (2) confrol deficiencies
identified, (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the oullook for the next assessment
period. (5) risk mitigating actions fo be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supenvisory measures fo address the deficiencies and non-compliance issues.

C.6  Operational risk Score:

Within this section please provide. (1) & description of the evolulion of the risk in the observed period, (2) confrol deficiencies
identified, (3 issues of non-compliance with the CRR and the CRD in relation to risk. {4) the oulfook for the next assessment
pariod. (5) risk mitigating actions to be taken by the institution; and, (6) any relevant suparvisory measures including, capital
and non-capital supenisory measures fo address the deficlencies and non-compliance issues,

C.7T Risk of excessive leverage Score:

Within this section please provide: (1) & description of the evolulion of the risk in the observed period; (2) confrol deficiencies
identiffed, (3) issues of non-compliance with the CRR and the CRD in relation to risk: (4) the outlook for the next assessment
period. (5) risk mitigating actions fo be taken by the institution; and, (6) any relevant supervisory measures including, capital
and non-capital supendsory measures fo address the deficiencies and non-compliance issues,

C.8 Other risks material to the institution, as applicable (please specify) Score:

Within this section please provide: (1) a descriplion of the evolution of other identified risks to solvency in the observed perod.
{2) control deficiencies identified; (3) issues of non-compliance with the CRR and the CRD in relation fo risk: (4) the outlook for
the next assessment perod: (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory
measures including, capital and non-capital supervisory measures to address the deficiencies and non-compliance issues.
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D. Risks to liquidity ‘ Overall liquidity risk score:

Within this secfion please provide: (1) a description of the evolufion of liguidity and funding risks in the observed period;
{2) control deficiencies identified. (3) issues of nan-compliance with the CRR and the CRD in relalion to risk: (4) the outlook for
the next assessment period. (5) risk mitigating actions to be taken by the instiution: and. (6) any relevant supervisory
measures including, capital and non-capital supervisory measures to address the deficiencies and non-compliance issues.

Depending on the timing of the joint decision on liquidity, this assessment should either mirror the findings summarised in the
Group Nguidity risk assessmaont report (see template in Annex 7). or provide an updated assessment.

Should the assessment of lquidity and funding risks Righlight significant issues in relafion to funding risk requiring the
allocation of capifal to mitigate impacts from an increased cost of funding, please describe how it is reflacted in the additional
own funds requirements, If relevant.

E. Systemic risk

Within this section please provide: (1) a deschiption of the evolulion of the risk in the observed period, (2) the outiook for the
next assessment period; and, (3) any supervisory measures, including capital and non-capital SUpervisary measures.

F. ICAAP review

Within this section please provide: (1) @ summary of the findings of the assessment of the refiability of the ICAAP framework
and institution’s awn quantification of nsks and the consequent allocation of appropnate internal capital (2) a descrption of the
evolution of ICAARP framework in the observed penod; (3) deficiencies identified; (4) issues of non-compliance with the CRR
and the CRD in relation fo the ICAAP; (5) mitigating achions fo be taken by the institution. and (6) any relevant supervisory
measures, including capital and non-capital supervisory measures fo address the deficiencies and non-compliance issues.

The section should also have a statement on whether ICAAP estimates are considered reffable and could serve as an input
into the assessment of capital adequacy.

G. Inter-risk diversification effects

Taking info account the outcome of the ICAAP assessments and internal capital esfimates, and only in case diversification
effects are recognised, please provide within this section a description of the impact of diversification effects and define the
extant fo which benefits from the diversification effects can be taken info account in the determination of capital adequacy.
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H.  Stress test outcomes

Within this section please summarise (he results and their impact on capital adeguacy of institulions own stress fests and their
reconcifation with supervisory siress fests, including the explanation of how the stress lesting buffer was derived, where
applicable.

Other relevant information

Within this section please provide other information deemed relevant by the competent authonties for the purposes of the
group risk assessment and not provided above (e.g. information needed to meel requirements of Article 6(5) of this
Implementing Regulation.

Quantitative Indicators agreed by the consolidating supervisor and the host EEA competent authorities (pursuant to
RTS/ITS on colleges of supervisors)

Please list any guantialive indicafors agreed to be shared while developing the joint nisk assessment report for the purposes of
reaching a joint decision.

ANNEX IV

GROUP RISK ASSESSMENT REPORT TEMPLATE
Table ISummary of scores

inroduction of LCR Himﬂ
a [optnal bafera)]

Insiifution: Entify X Sub-group X' Entity ¥/ Sub-group ¥ Consofidated group
[based on national classification untl common | [based on national classiication until common [oased on national clasaification until common
eﬂmw-uhillHnwEh approach & in place as per EBA ‘Caegansaton aporcach is in place as per EBA
Cab o thes sttt G for common SREP Guidelines for common SREP
WFM1H¢IWHWH . 1P o which e Nl procedures, thie Catgony 1o which the
witution & A whall raflect glsn #s Ftitution & assagrad shall reflect alss s intihution i aaaighed #hall ieflec! oo it
syslemic imporiance| syslemis imporlance] Byaterne
Reference date:
Totsl asaets (min EUR) 81 reberence
date:
Compeden autbority:
Oulcome of liquidity risk assessment Dulcome of kguidity risk assessment ‘Cutcome of liquidity risk assessment
Aiuidity shemants ks ZREP (i ikt Euos o ratia of naratve information | (n min Eutos of ratia or namate informaton {0 min Euros o r#bo or namative information
on on on
A. | Liquidity sdequacy sssessment Ao gt ninacequate AdeguataTnasequste Adequatetnadeguate
for joint decision - SRR i
Cuanrtitsiveg moasanes [Asticles 104
and 108)
Specific lig buffer
reguingments [To be spacified in

Specific stabie funding
reguirements [To b spacified o
MSFR defintion post-NSFR
inbroducd 88 8 standard {optional

before]l)
N Qusrtative
TeinChOn TR UinEarLs
Proposal for joint decision —
D | Crialitstive medasanes [Asticles 104
and 108)

Table 2 Summary of capital adequacy assessment
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[based on national classfication untl common | [based on rational classfcation unti common [oased on natonsl classification unt commen
ealogorisation approsch i in place 33 per EBA | calegerisation spproach s in place ssper EBA | | categorisation approach is in place as per EBA
e for SREP g [ for SREP memodokegies Guidesnes for corenon SREP
Sa02ty, and procedures; the catagery 1o which B and procedures. (e to which e and procedures; the calegary e which the
nstituion shall raflet skso 2 atitAion & mnn;umu imdibion s aasined shall reflec] ko e
Reference date:
Tatal assels (min EUR) ol reberence
Competent authority:
Liquadity sdequacy a6 sessmant A e BN qUaE A g BB TSR
for joint decision -
Cuanrditative measues [Articlos 104
and 108)
Specific liquidty bufer
recuingmants [To be spacified in
terms of LCR eligibie assets post-
iespduction of LCR 3 & stardwd
B | (ostenal befera)]
Specific stable funding
reguinements [To be specified on
MSFR defintion post-NSFR
rerncuced 93 0 SUBNdard {optional
befere]]
Ot QuanBtative
Proposal for joint decision —
D | Gualitstive meatishes [Aticls 104
and 108)
C4 Market risk
cs IRRBB
CceE Operational risk
Risk of i
c7 Im.'emg:’(cess e
Other risks.
material to the
cE institution, as
applicable (please
specify)
Other risks
material to the
cs institution, as
applicable (please
specify)
Risks to liquidity
o. — Funding risk
{cost of funding
perspective)
Systemic risk (risk
E. | that institution poses
to financial system)
Inter-risk
F. diversification
effects
Capital
planning /
Reconciliation of Reconciliation of m:’ Reconciliation of
rmP.ﬁres.s tests rmP sfr;s\jsresrs powsie) mﬁgﬂsrress tests
. 2 SUpervis Suy supervisory
o, | Sapital planning ! Sose tosts ane Srese twsts and basedon | strass tests and
N resulting capital resulting capital resulfing cay
(where applicable) plannmgl:tgss p!annhg/s?:ss oo mmﬁ;sﬁﬂ
festing buffer, where testing buffer, where strass testing buffer, where
applicable applicable tosts, applicable
where
applicable
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SREP capital outcome (preliminary proposal for joint decision discussion)

ﬁov.uk. Details of relevant

Tatal
Tatal Pittar 1 CAAP

Intra-group

concentration (+)
Intra-group support
arrangements (=)

Other intra-group
items (+%)

Overall capital Total SREP capital . Total SREF capital
g capital capital estimate et estimat
" estimate ~
o Capital adequacy
assessment (capital is
e T Adequate/inadequate Adequate/inadequate
adequate/inadequate)
Sum of components or Sum of components or
5 holistic approach holistic approach
funds skl thanalivm (formulated as an d as an
ey amount or ratio, or amount or ratio, or
‘combination of both) combination of both)
Diversification
effects, including
intra-group (=)

amount or ratio, or
combination of both)

Memoranda items (values at reference date)

Total own funds (min
EURY) at reference date

Tier 1 own funds (min
EUR) at reference date

Common Equiy Tier 1
own funds (min EUR) at
reference date

Total risk welghted
assefs (min EUR) at
reference date

in the home Member
State in accordance with
Article 92 of Regulation
(EU) No 5752013
taking info account any
measures adopted or
recognised under
Articie 458 of that
Regulation and the

arrangements under
Part X of that Regulation

The level of the capital
conservation buffer
required to be
maintained by the
institution in accordance
with Article 128 of
Direclive 2013/36/EU

The level of the

instifutiol
countercyclical capital
buffer to be maintained
by the institution in
accordance with
Article 130 of Directive
2013/36/EU
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be maintained by the
Institution, if applicable,
in with

accordance
Article 133 of Directive
2013/36EU

The level of the any G-
SIf buffer or O-Si
buffer, as defined in
paragraphs (3) and (4)

of EBA and ESRB

ANNEX V

LIQUIDITY RISK ASSESSMENT REPORT TEMPLATE

Liquidity risk assessment report is supplemented with summary of scores (Table 1) and overall
liquidity assessment (Table 2).
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Institution:

Category of the institution: [based on national classification until commen categorisation
approach is in place as per EBA Guidelines for commaon
SREF methodologies and procedures, the category to which
the institution is assigned shall reflect alse its systemic
importance]

Reference date:

Total assets (million EUR) at reference date:

Competent authority:

Overall Assessment of Ligquidity Risk in SREP [ Owverall liquidity risk Score.

This section should contain a summary of the individual assessmemnts befow.

Liquidity Adequacy Assessment

Within this section please provide: (1) a summary of the assessment of the hquidity adequacy. (2) the proposal for the joint
decision, including & statement on the adequacy of liguidify af the respactive anlity level and any supervisory measures, where
applicable, fo address significant matters and material findings, and, {3) the outlook for the next assessment perod.

A. Assessment of liquidity risk Score:

Within this section please provide: {1) a description of the evolution of liquidity risk in the observed perod: (2) contral
deficiencies identified. (3) issues of non-compliance with the CRR and the CRD in relation to risk. (4) the outiook for the next
assessment period, (5) risk mitigaling aclions to be taken by the inslitution; and, (6) any relevant supervisory measures fo
address the deficiencies and non-compliance issues.

B. Assessment of funding risk Score:

Within this section please provide: (1) & description of the evolution of funding risk in the observed perod, (2) control
deficiencies identified; (3) issuves of non-compliance with the CRR and the CRD in relation to risk; (4) the outiook for the next
assessment period (5) risk mitigating actions fo be taken by the institution; and. (8) any relevant supervisory measures fo
address the deficiencies and non-compliance issues.
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C. Assessment of liquidity and funding risk management

| Score:

Within this section please provide: (1) a description of the evolution of liguidity and funding risk management in the cbserved
period. (2) control deficiencies identified: (3) issues of non-compliance with the CRR and the GRD in relation to risk; (4) the
outfook for the next assessment period, (5) rsk mitigating actions fo be taken by the insfitution; and, (6) any relevant
supervisory measures fo address the deficiencies and non-compliance issues,

Other relevant information

risk assessment and not provided above.

Within this section please provide ather information deemed relevant by the competent authority for the purposes of the group

ANNEX VI

LIQUIDITY RISK ASSESSMENT REPORT TEMPLATE

Table ISummary of scores

{in min Exiros of rtio of Raerative ormation
on

Institution: Entify X/ Seb-group X' Entify ¥/ Sub-group ¥ Consoiidated group
[based on national classification untl common | [based on national classiication until common [osed on national clasaification until commen
calpgorisaion approach & in place 83 par EBA Spproach i in placs o par EBA cabegorisation pproach i in place as per EBA
Cat of the sttt Gandelings for SREP ooy Gandelings for common SREP Guidelnes Tor comenon SREP
B and procedures; the calegory bo which B and procedures, Ihe calegory fo which the and procedures, the cabegory 1 which the
ntitution & & e shall reflect siso s irmtitution i assigreed shall reflect slso its instidion it adsigned shal reflec] ahio e
sysiemic importance| sysinmic importance| myshernic importanca]
Reference date:
Tatal asiels (min EUR) al reference
date:
‘Ceampdand autBority:
Dutcome of liquidity risk assessment Dulcome of kquidity risk assessment ‘Cutcoms of liquidity risk assessment
Liquidity elements in SREP

(in min Eures o ratio of Admatne infomaton
on

(0 min Eurcs or rato of narralive information
on

A | Liguidity adequacy sssessmant Adeguatednadequade

AdeguateTnadequaie

Adequatenadeguale

Proposal for joint decision «
Cuarditative measures [Articles 104
and 108)

Specific liquidity buffer
requingmants [To be specified in
terms of LCR eligibie assets post-
inroduction of LCR as & standid
B. (optoral before)]

Specific stable funding
recuinemants [To be specified on
MEFR defintion post-NSFR

IR educed B8 B standard Jeptional
baferel]

Othier quantitatee
SIS s

Proposal for joint decision —
O | Cualitstive measures [fsticles 104
and 108)

Table 2 Summary of capital adequacy assessment
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Institution:

[based en natienal classification until common categorisation
approach is in place as per EBA Guidelines for common SREP
methodologies and procedures, the category to which the
institution is assigned shall reflect also its systemic importance]

Category of the institution:

Reference date:

Total assets (min EUR) at reference date:

Competent authority:

Outcome of liquidity risk assessment

Liquidity elements in SREP
{in min eures or ratio or narrative information on measures)

A. | Liquidity adequacy assessment Adequatednadequate

Proposal for joint decision - Quantitative
measures (Articles 104 and 105)

Specific liquidity buffer requirements [Te be
specified in terms of LCR eligible assets post-
introduction of LCR as a standard (optional
befare)]

Specific stable funding requirements [To be
specified on NSFR definition post-NSFR
introduced as a standard (optional before)]

Other quantitative restrictions/requirements

D Proposal for joint decision — Qualitative
measures (Articles 104 and 105)

Memoranda ifems (values at reference date)

Actual LCR ratio or any other equivalent domestic
rafio (unti LCR implamentation in CRR)

Actual NSFR ratio or any other equivalent domestic
rafio (until NSFR implementation in CRR)

LCR buffer requirenent, if any (Pillar 17}

NSFR stable funding requirement, if any (‘Pillar 17

Any other prudential requirements applicable fo the
institution, including under Article 103 of Directive
2013/36/EU, macro-prudential measures and
recommendations of EEA and ESRB

ANNEX VII

GROUP LIQUIDITY RISK ASSESSMENT REPORT TEMPLATE

The Group liquidity risk assessment report includes as annexes all liquidity risk assessment
reports submitted by the relevant competent authorities. The group risk assessment report is
supplemented with summaries of scores (Table 1) and liquidity adequacy assessment (Table 2).
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Group:

Category of the group: [based on natiomal classification  untii  commen
categorisation approach is in place as per EBA Guidelines
for common SREP methodologies and procedures, the
category to which the institution is assigned shall reflect
also its systemic importance]

Reference date:

Total assets (million EUR) at reference date:

Overall Assessment of Liquidity Risk in SREP Overall liquidity risk Score:
This section should contain a summary of the individual assessmemnls befow.

Liquidity Adequacy Assessment

Within this section please provide. (T) a summary of the assessment of the hquidity adequacy. (2) the proposal for the joint
decision, including a statement on the adequacy of liguidify at the group level and any suparvisory measures, where
applicable, to address significant matters and material findings, and, {3) the outiook for the next assessment period,

A.  Assessment of liquidity risk Score:

Within this section please provide: {1) a description of the evolution of liguidity risk in the observed perod: (2) contral
deficiencies identified; (3) issues of non-compliance with the CRR and the CRD in relation to risk; (4) the outiook for the next
assessment period, (5) risk mitigating aclions to be taken by the institution. and. (8) any relevan! supervisory measures fo
address the deficiencies and non-compliance ISsues.

B. Assessment of funding risk Seore:

Within this section please provide: (1) a description of the evolution of funding risk in the observed perod: (2} control
deficiencies identified: (3) issuves of non-compliance with the CRR and the CRD in relation to risk; (4) the outiook for the next
assessment period. (5) risk mitigating actions to be taken by the institution; and, (6) any relevant supervisory measures (o
addrass the deficiencies and non-compliance issues.
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C.  Assessment of liquidity and funding risk management Score:

Within this seclion please provide: (1) a description of the evolution of liquidity and funding risk management in the observed
period, (2) contral defficfencies identified, (3) issues of non-compliance with the CRR and the CRD in relation fo risk: (4) the
outlook for the next assessment period, (5) nsk mitigating actions fo be taken by the institution; and, (6) any relevant
supervisory measures fo address the deficiencies and non-compliance issues,

Other relevant information

Within this section please provide other information deemed relevant by the competent suthonties for the purposes of the
group risk assessment and not provided above (e.g. information needed to meet reguirements of Article 6(5) of this
Implementing Regulation

ANNEX VIII

GROUP LIQUIDITY RISK REPORT TEMPLATE
Table ISummary of scores

lerms of LCR eligible assebs posts
Infroduction of LCR as @ standd
{ophional bafare)]

Inesd ituatien: Enfify X Seb-group X' Entify ¥/ Sub-group ¥ Consolidated group
[based on national classification uml common | [based on national classiication umil commen [oasad on nationial classification until commen
CHlagoraton AFEIORCH 5 in PUAcE B3 par EBA | categorisation Bpproach i in plscs &3 per EBA CHZOTBANCN SPProachy i in pIECe &8 per EBA
Cab of e It Guddlines fof common SREP metodoligies. | Gusdslines for common SREP methadologies Guidelings for common SREP methadslogies
. and procedunes; the catagory ba which B procedunes. the o which the @nd procedunes, the cabegory 1o whach the
natitution & & ad shall reflect slso i Fatitudion & assigred shall reflect slio s instidion it adsigned shal reflec] alio e
syslemic imporance] syslemic importance] systemic
Reterence date:
Tatal assels (min EUR) ai reference
date:
Compelent auibority:
Outcome of iquidity risk assessment ‘Outcoms of lquidity risk assessment ‘Cutcome of liqukdity risk assessment
Liuicity slemants ja SRER {in min Exsros o ratia of raeratve information | (n min Euos of rati or namatve information (i i Euros or ranc o namative information
on on on
A, | Liquadity sdequacy &5 b6 ssmsnt Adege sl adnacequste AdegateTnacequse Adequatetssdeguate
Proposal for joint decision - B
Suarditslivng modsianes (Articles 104
and 108)
Specific liquidity buffer
récuremints [To b spacified in

NEER defintion post-HSFR
inroduced 95  standard {eptional
baforelj

Oriher guanBtatree
resinicliomrequinments

Proposal for joint decision —
Cualitslivie meadures [Asticles 104
and 104)

Table 2 Summary of liquidity assessment
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Institution:

Entity Xr Sub-group X

Entity Y/ Sub-group Y

Consolidated group

Category of the institution:

[based on national classification until common
categorisation approach s in place as per EBA
Guidelines for commen SREP methodologies.
and procedures; the category to which the
institution is assigned shall reflect alsa its
systemic importance]

[based on national classification until common
categorisation approach is in place as per EBA
Guidelines for common SREP methodologies
and procedures; the category to which the
institution is assigned shall reflect also its
systemic importance]

[based on national classification until common
categorisation approach is in place as per EBA
Guidelines for common SREP methedologies
and procedures, the category to which the
institution is assigned shall reflect also its
systemic importance]

Reference date:

Total assets (min EUR) at reference
late:

Competent authority:

Outcome of liquidity risk assessment

‘Outcome of liquidity risk assessment

Outcome of liquidity risk assessment

Liquidity elements in SREP

(in min Euros or ratio or narrative information
on measures]

(in min Euros or ratio or narrative information
on measures]

(in min Eures or ratio or narrative information
on measures]

A. | Liquidity adequacy assessment

Proposal for joint decision -
Quantitative measures (Articles 104
and 105)

Specific liquidity buffer
requirements [To be specified in
terms of LCR eligible assets post-
introduction of LCR as a standard
B. (optional before)]

Adequatednadequate

Adeguate ate

Ada 1{

te/inade

Specific stable funding
requirements [To be specified on
NSFR definition post-NSFR
intreduced as a standard (optional
befare)]

Other quantitative
restrictions/requirements.

Proposal for joint decision —
D | Qualitative measures (Articles 104
and 105)

Memoranda items (values at reference date)

Actual LCR ratio or any other equivalent
domestic ratio (until LCR implementation
in CRR)

Actual NSFR ratio or any other
equivalent domestic ratio (until NSFR
implementation in CRR)

LCR butfer requirement, if any (Pillar 1)}

NSFR stable funding requirement, if any
(Pilar 1%

Any other prudential requirements
to the instituti !

under Article 103 of Directive
2013/36/EU, macro-prudential measures
and recommendations of EBA and ESRB
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(0
)

A3)

“4)

UL 176, 27.0.2U015,p. 1.

Regulation (EU) No 1093/2010 of the European Parliament and of the Council of 24 November
2010 establishing a European Supervisory Authority (European Banking Authority), amending
Decision No 716/2009/EC and repealing Commission Decision 2009/78/EC (OJ L 331, 15.12.2010,
p. 12).

Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on
prudential requirements for credit institutions and investment firms and amending Regulation (EU)
No 648/2012 (OJ L 176, 27.6.2013, p. 1).

Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on markets
in financial instruments amending Council Directives 85/611/EEC and 93/6/EEC and Directive
2000/12/EC of the European Parliament and of the Council and repealing Council Directive 93/22/
EEC (OJ L 145, 30.4.2004, p. 1).
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