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Regulation (EU) No 909/2014 of the European Parliament and of the Council
of 23 July 2014 on improving securities settlement in the European Union

and on central securities depositories and amending Directives 98/26/EC and
2014/65/EU and Regulation (EU) No 236/2012 (Text with EEA relevance)

TITLE VI

[F1REGULATIONS, TRANSITIONAL AND FINAL PROVISIONS]

[F2Article 67

Regulations

1 Any power to make regulations conferred on the Treasury by this Regulation is
exercisable by statutory instrument.

2 Such regulations may—
a contain incidental, supplemental, consequential and transitional provision; and
b make different provision for different purposes.

3 A statutory instrument containing regulations made under this Regulation is subject
to annulment in pursuance of a resolution of either House of Parliament.]

Textual Amendments
F2 Art. 67 substituted (31.12.2020) by The Central Securities Depositories (Amendment) (EU Exit)

Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(2) (with savings in S.I. 2019/680, reg. 11); 2020 c. 1,
Sch. 5 para. 1(1)

F3Article 68

Committee procedure

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F3 Art. 68 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU Exit)

Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(3) (with savings in S.I. 2019/680, reg. 11); 2020 c. 1,
Sch. 5 para. 1(1)
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[F4Article 69

Transitional provisions

1 Within six months of regulations being made under Article 25(9) specifying a third
country, a third-country CSD established in the third-country must apply for recognition where
it intends to provide services on the basis of Article 25.

2 The law of the United Kingdom or any part of the United Kingdom relating to
the recognition of third-country CSDs, which applied prior to the coming into force of this
Regulation, continues to apply to a qualifying third-country CSD (within the meaning of
regulation 25 of the Central Securities Depositories (Amendment) (EU Exit) Regulations 2018),
where it has—

a made an application under Article 25 and the competent authority has not determined
the application; or

b not made an application under Article 25 and the six-month period referred to in
paragraph 1 has not expired.

3 The law of the United Kingdom or any part of the United Kingdom relating to the
authorisation of CSDs, which applied prior to the coming into force of this Regulation, continues
to apply to a CSD where, before 30 September 2017—

a the CSD made an application for authorisation pursuant to Article 17 of this Regulation;
and

b the competent authority has not determined the application.]

Textual Amendments
F4 Art. 69 substituted (31.12.2020) by The Central Securities Depositories (Amendment) (EU Exit)

Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(4) (with savings in S.I. 2019/680, reg. 11); 2020 c. 1,
Sch. 5 para. 1(1)

F5Article 70

Amendments to Directive 98/26/EC

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F5 Arts. 70-72 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU

Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(5) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F5Article 71

Amendments to Directive 2014/65/EU

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Textual Amendments
F5 Arts. 70-72 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU

Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(5) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F5Article 72

Amendment to Regulation (EU) No 236/2012

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F5 Arts. 70-72 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU

Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(5) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

Article 73

Application of [F6the UK law on markets in financial
instruments] and Regulation (EU) No 600/2014

CSDs authorised in accordance with Article 16 of this Regulation shall not require
authorisation under [F7the UK law on markets in financial instruments] in order to
provide the services explicitly listed in Sections A and B of the Annex to this Regulation.

Where a CSD authorised in accordance with Article 16 of this Regulation provides
one or more investment services or carries out one or more investment activities in
addition to providing the services explicitly listed in Sections A and B of the Annex to
this Regulation, Directive 2014/65/EU with the exception of Articles 5 to 8, Article 9(1)
to (2) and (4) to (6) and Articles 10 to 13 [F8as implemented by the UK law on markets
in financial instruments], and Regulation (EU) No 600/2014 shall apply.

Textual Amendments
F6 Words in Art. 73 heading substituted (31.12.2020) by The Central Securities Depositories

(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(6)(a) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F7 Words in Art. 73 substituted (31.12.2020) by The Central Securities Depositories (Amendment) (EU
Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(6)(b) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F8 Words in Art. 73 inserted (31.12.2020) by The Central Securities Depositories (Amendment) (EU Exit)
Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(6)(c) (with savings in S.I. 2019/680, reg. 11); 2020
c. 1, Sch. 5 para. 1(1)
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F9Article 74

Reports

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F9 Art. 74 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU Exit)

Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(7) (with savings in S.I. 2019/680, reg. 11); 2020 c. 1,
Sch. 5 para. 1(1)

F10Article 75

Review

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F10 Art. 75 omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU Exit)

Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(7) (with savings in S.I. 2019/680, reg. 11); 2020 c. 1,
Sch. 5 para. 1(1)

Article 76

Entry into force and application

1 This Regulation shall enter into force on the twentieth day following that of its
publication in the Official Journal of the European Union.
F112 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Article 5(2) shall apply from 1 January 2015.

By way of derogation from the first subparagraph of this paragraph, in the case of a
trading venue that has access to a CSD referred to in Article 30(5), Article 5(2) shall
apply at least six months before such a CSD outsources its activities to the relevant
public entity, and in any event from 1 January 2016.
F124 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
F135 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 The reporting measures referred to in Article 9(1) shall apply from the date of entry
into force of the implementing act adopted F14... pursuant to Article 9(3).
F157 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Textual Amendments
F11 Art. 76(2) omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU

Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(8)(a) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F12 Art. 76(4) omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU
Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(8)(a) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F13 Art. 76(5) omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU
Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(8)(a) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

F14 Words in Art. 76(6) omitted (31.12.2020) by virtue of The Central Securities Depositories
(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(8)(b) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F15 Art. 76(7) omitted (31.12.2020) by virtue of The Central Securities Depositories (Amendment) (EU
Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(8)(c) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

Textual Amendments
F1 Title 6 heading substituted (31.12.2020) by The Central Securities Depositories (Amendment) (EU

Exit) Regulations 2018 (S.I. 2018/1320), regs. 1(3), 22(1) (with savings in S.I. 2019/680, reg. 11);
2020 c. 1, Sch. 5 para. 1(1)

http://www.legislation.gov.uk/id/eur/2014/909/article/76/2
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/8/a
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/eur/2014/909/article/76/4
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/8/a
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/eur/2014/909/article/76/5
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/8/a
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/eur/2014/909/article/76/6
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/8/b
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/eur/2014/909/article/76/7
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/8/c
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/eur/2014/909/title/6
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/1/3
http://www.legislation.gov.uk/id/uksi/2018/1320/regulation/22/1
http://www.legislation.gov.uk/id/uksi/2019/680
http://www.legislation.gov.uk/id/uksi/2019/680/regulation/11
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1


6 Regulation (EU) No 909/2014 of the European Parliament and of the Council of...
Document Generated: 2024-07-03

Status: 
Point in time view as at 08/01/2024.

Changes to legislation: 
Regulation (EU) No 909/2014 of the European Parliament and of the Council, TITLE VI is up to
date with all changes known to be in force on or before 03 July 2024. There are changes that may
be brought into force at a future date. Changes that have been made appear in the content and are
referenced with annotations.


