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Regulation (EU) 2015/2365 of the European Parliament and of the Council of
25 November 2015 on transparency of securities financing transactions and of
reuse and amending Regulation (EU) No 648/2012 (Text with EEA relevance)

CHAPTER VIII

ADMINISTRATIVE SANCTIONS AND OTHER ADMINISTRATIVE MEASURES

Article 27

Right of appeal

Member States shall ensure that decisions and measures taken pursuant to this
Regulation are properly reasoned and subject to a right of appeal before a tribunal. The
right of appeal before a tribunal shall also apply where, in respect of an application for
authorisation which provides all of the information required, no decision is taken within
six months of its submission.
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