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Commission Implementing Regulation (EU) 2015/2452 of 2 December
2015 laying down implementing technical standards with regard to
the procedures, formats and templates of the solvency and financial
condition report in accordance with Directive 2009/138/EC of the

European Parliament and of the Council (Text with EEA relevance)

Article 3

Currency

1 For the purposes of this Regulation ‘reporting currency’, unless otherwise required by
the supervisory authority, shall be:

a for individual disclosure, the currency used for the preparation of the insurance or
reinsurance undertaking's financial statements;

b for group disclosure, the currency used for the preparation of the consolidated financial
statements.

2 Figures reflecting monetary amounts shall be disclosed in the reporting currency. Any
other currency than the reporting currency shall be converted into the reporting currency.

3 When expressing the value of any asset or liability denominated in a currency other
than the reporting currency, the value shall be converted in the reporting currency as if the
conversion had taken place at the closing rate on the last day for which the appropriate rate is
available in the reporting period to which the asset or liability relates.

4 When expressing the value of any income or expense, the value shall be converted in
the reporting currency using such basis of conversion as that used for accounting purposes.

5 The conversion into the reporting currency shall be calculated by applying the
exchange rate from the same source as used for the insurance or reinsurance undertaking's
financial statements in case of individual reporting or for the consolidated financial statements
in case of group reporting unless otherwise required by the supervisory authority.
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