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Commission Delegated Regulation (EU) 2015/35 of 10 October 2014
supplementing Directive 2009/138/EC of the European Parliament
and of the Council on the taking-up and pursuit of the business of

Insurance and Reinsurance (Solvency II) (Text with EEA relevance)

TITLE I

[X1VALUATION AND RISK-BASED CAPITAL REQUIREMENTS
(PILLAR I), ENHANCED GOVERNANCE (PILLAR II)

AND INCREASED TRANSPARENCY (PILLAR III)]

CHAPTER IX

SYSTEM OF GOVERNANCE

SECTION 3

Fit and proper requirements

Article 273

1 Insurance and reinsurance undertakings shall establish, implement and maintain
documented policies and adequate procedures to ensure that all persons who effectively run the
undertaking or have other key functions are at all times fit and proper within the meaning of
Article 42 of Directive 2009/138/EC.

2 The assessment of whether a person is fit shall include an assessment of the person's
professional and formal qualifications, knowledge and relevant experience within the insurance
sector, other financial sectors or other businesses and shall take into account the respective duties
allocated to that person and, where relevant, the insurance, financial, accounting, actuarial and
management skills of the person.

3 The assessment of whether members of the administrative, management or
supervisory body are fit shall take account of the respective duties allocated to individual
members to ensure appropriate diversity of qualifications, knowledge and relevant experience
to ensure that the undertaking is managed and overseen in a professional manner.

4 The assessment of whether a person is proper shall include an assessment of that
person's honesty and financial soundness based on evidence regarding their character, personal
behaviour and business conduct including any criminal, financial and supervisory aspects
relevant for the purposes of the assessment.
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– Recital 53 Sentence 1 replacement by EUR 2016/2283 Regulation
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– Art. 1(18a) words substituted by S.I. 2024/705 Sch. 2 para. 27(a)
– Art. 1(18b)(a) substituted by S.I. 2024/705 Sch. 2 para. 27(b)(i)
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– Art. 1(18b)(c) and word inserted by S.I. 2024/705 Sch. 2 para. 27(b)(iii)
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not applied to legislation.gov.uk. Reg. 11(25)(39) omitted immediately before IP
completion day by virtue of S.I. 2019/710, regs. 1(2), 22)

– Art. 177(2)(h)(i) words omitted by S.I. 2019/407 reg. 11(25)(b)(ii) (This amendment
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completion day by virtue of S.I. 2019/710, regs. 1(2), 22)
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– Art. 177(2)(t) words substituted by S.I. 2019/407 reg. 11(25)(d) (This amendment
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completion day by virtue of S.I. 2019/710, regs. 1(2), 22)

– Art. 177(5)(a) words substituted by S.I. 2019/407 reg. 11(25)(f) (This amendment
not applied to legislation.gov.uk. Reg. 11(25)(39) omitted immediately before IP
completion day by virtue of S.I. 2019/710, regs. 1(2), 22)

– Art. 177(5)(c) words substituted by S.I. 2019/407 reg. 11(25)(f) (This amendment
not applied to legislation.gov.uk. Reg. 11(25)(39) omitted immediately before IP
completion day by virtue of S.I. 2019/710, regs. 1(2), 22)

– Art. 257(1A) inserted by S.I. 2024/705 Sch. 2 para. 28(3)
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