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The benchmark referred to in point (c) of Article 136(2) of Regulation (EU) No

Commission Implementing Regulation (EU) 2016/1799 of 7 October 2016
laying down implementing technical standards with regard to the mapping of
credit assessments of external credit assessment institutions for credit risk in
accordance with Articles 136(1) and 136(3) of Regulation (EU) No 575/2013

of the European Parliament and of the Council (Text with EEA relevance)

TITLE I

QUANTITATIVE FACTORS, QUALITATIVE FACTORS AND BENCHMARK

CHAPTER 3

Benchmark and related references

Article 14

Benchmark

575/2013, shall be distinguished in:

(a)

(b)

The reference meaning of a rating category that corresponds to each credit quality step

a long-run default rate benchmark for each credit quality step as set out in Table 1

of Annex I;

a short-run default rate benchmark for each credit quality step as set out in Table 2

of Annex I.

Article 15

Reference meaning of the rating category per credit quality step

1s set out in Annex II.



Commission Implementing Regulation (EU) 2016/1799 of 7 October 2016 laying down implementing
technical...
Document Generated: 2024-07-08

Changes to legislation:

Commission Implementing Regulation (EU) 2016/1799, CHAPTER 3 is up to date with all
changes known to be in force on or before 08 July 2024. There are changes that may be brought
into force at a future date. Changes that have been made appear in the content and are referenced
with annotations.

EUR 2016 No. 1799 may be subject to amendment by EU Exit Instruments made by both the
Prudential Regulation Authority and the Financial Conduct Authority under powers set out

in The Financial Regulators' Powers (Technical Standards etc.) (Amendment etc.) (EU Exit)
Regulations 2018 (S.1. 2018/1115), regs. 2, 3, Sch. Pt. 4. These amendments are not currently
available on legislation.gov.uk. Details of relevant amending instruments can be found on their
website/s.

View outstanding changes

Changes and effects yet to be applied to :
- Regulation revoked by 2023 c. 29 Sch. 1 Pt. 13



https://www.bankofengland.co.uk/paper/2019/the-boes-amendments-to-financial-services-legislation-under-the-eu-withdrawal-act-2018
https://www.handbook.fca.org.uk/instrument
http://www.legislation.gov.uk/id/uksi/2018/1115
http://www.legislation.gov.uk/id/ukpga/2023/29
http://www.legislation.gov.uk/id/ukpga/2023/29/schedule/1
http://www.legislation.gov.uk/id/ukpga/2023/29/schedule/1/part/1
http://www.legislation.gov.uk/id/ukpga/2023/29/schedule/1/part/3

