
Status: Point in time view as at 14/06/2017. This version of this provision has been superseded.
Changes to legislation: Regulation (EU) 2017/1129 of the European Parliament and of the Council, Article 27 is up to date

with all changes known to be in force on or before 09 June 2024. There are changes that may be brought into force at a future
date. Changes that have been made appear in the content and are referenced with annotations. (See end of Document for details)

Regulation (EU) 2017/1129 of the European Parliament and of the
Council of 14 June 2017 on the prospectus to be published when

securities are offered to the public or admitted to trading on a regulated
market, and repealing Directive 2003/71/EC (Text with EEA relevance)

CHAPTER V

CROSS-BORDER OFFERS AND ADMISSIONS TO TRADING
ON A REGULATED MARKET AND USE OF LANGUAGES

Article 27

Use of language

1 Where an offer of securities to the public is made or admission to trading on a regulated
market is sought only in the home Member State, the prospectus shall be drawn up in a language
accepted by the competent authority of the home Member State.

2 Where an offer of securities to the public is made or admission to trading on a
regulated market is sought in one or more Member States excluding the home Member State, the
prospectus shall be drawn up either in a language accepted by the competent authorities of those
Member States or in a language customary in the sphere of international finance, at the choice
of the issuer, the offeror or the person asking for admission to trading on a regulated market.

The competent authority of each host Member State shall require that the summary
referred to in Article 7 be available in its official language, or at least one of its
official languages, or in another language accepted by the competent authority of that
Member State, but it shall not require the translation of any other part of the prospectus.

For the purpose of the scrutiny and approval by the competent authority of the home
Member State, the prospectus shall be drawn up either in a language accepted by that
authority or in a language customary in the sphere of international finance, at the choice
of the issuer, the offeror or the person asking for admission to trading on a regulated
market.

3 Where an offer of securities to the public is made or an admission to trading on a
regulated market is sought in more than one Member State including the home Member State,
the prospectus shall be drawn up in a language accepted by the competent authority of the home
Member State, and shall also be made available either in a language accepted by the competent
authorities of each host Member State or in a language customary in the sphere of international
finance, at the choice of the issuer, the offeror, or the person asking for admission to trading
on a regulated market.

The competent authority of each host Member State shall require that the summary
referred to in Article 7 be available in its official language or at least one of its
official languages, or in another language accepted by the competent authority of that
Member State, but it shall not require the translation of any other part of the prospectus.

4 The final terms and the summary of the individual issue shall be drawn up in the same
language as the language of the approved base prospectus.
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When, in accordance with Article 25(4), the final terms are communicated to the
competent authority of the host Member State or, if there is more than one host
Member State, to the competent authorities of the host Member States, the following
language rules shall apply to the final terms and the summary annexed thereto:

a the summary of the individual issue annexed to the final terms shall be available in the
official language or at least one of the official languages of the host Member State, or
in another language accepted by the competent authority of the host Member State in
accordance with the second subparagraph of paragraph 2 or the second subparagraph
of paragraph 3, as applicable;

b where the base prospectus is to be translated pursuant to paragraph 2 or 3, as applicable,
the final terms and the summary of the individual issue annexed thereto, shall be subject
to the same translation requirements as the base prospectus.

5 Where a prospectus relates to the admission to trading on a regulated market of non-
equity securities and admission to trading on a regulated market is sought in one or more
Member States, the prospectus shall be drawn up either in a language accepted by the competent
authorities of the home and host Member States or in a language customary in the sphere of
international finance, at the choice of the issuer, the offeror or the person asking for admission
to trading on a regulated market, provided that either:

a such securities are to be traded only on a regulated market, or a specific segment thereof,
to which only qualified investors can have access for the purposes of trading such
securities; or

b such securities have a denomination per unit of at least EUR 100 000.
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