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Commission Delegated Regulation (EU) 2017/589 of 19 July 2016 supplementing
Directive 2014/65/EU of the European Parliament and of the Council with regard

to regulatory technical standards specifying the organisational requirements of
investment firms engaged in algorithmic trading (Text with EEA relevance)

CHAPTER II

RESILIENCE OF TRADING SYSTEMS

SECTION 2

Post-deployment management

Article 11

Management of material changes(Article 17(1) of Directive 2014/65/EU)

1 An investment firm shall ensure that any proposed material change to the production
environment related to algorithmic trading is preceded by a review of that change by a person
designated by senior management of the investment firm. The depth of the review shall be
proportionate to the magnitude of the proposed change.

2 An investment firm shall establish procedures to ensure that any change to the
functionality of its systems is communicated to traders in charge of the trading algorithm and
to the compliance function and the risk management function.
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