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Commission Implementing Regulation (EU) 2020/1001 of 9 July 2020
laying down detailed rules for the application of Directive 2003/87/EC
of the European Parliament and of the Council as regards the operation

of the Modernisation Fund supporting investments to modernise the
energy systems and to improve energy efficiency of certain Member States

CHAPTER II

FINANCING OF INVESTMENTS

Article 8

Disbursement decision of the Commission

1 After the meeting referred to in Article 11(1) of this Regulation, the Commission shall
without undue delay adopt the decision referred to in Article 10d(3) of Directive 2003/87/EC
specifying the amount of the resources from the Modernisation Fund to be disbursed to each
investment confirmed as a priority investment by the EIB or recommended for the financing by
the Investment Committee (‘disbursement decision’).

A decision concerning a disbursement of the resources from the Modernisation Fund
to a scheme shall specify the amount of the first or any subsequent disbursement, as
appropriate.

2 The Commission shall notify the disbursement decision to the beneficiary Member
States concerned, and it shall inform thereof the EIB and the Investment Committee.
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