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Agreement on the European Economic Area

PART III

FREE MOVEMENT OF PERSONS, SERVICES AND CAPITAL

CHAPTER 4

CAPITAL

Article 43

1 Where differences between the exchange rules of EC Member States and EFTA States
could lead persons resident in one of these States to use the freer transfer facilities within the
territory of the Contracting Parties which are provided for in Article 40 in order to evade the
rules of one of these States concerning the movement of capital to or from third countries, the
Contracting Party concerned may take appropriate measures to overcome these difficulties.

2 If movements of capital lead to disturbances in the functioning of the capital market
in any EC Member State or EFTA State, the Contracting Party concerned may take protective
measures in the field of capital movements.

3 If the competent authorities of a Contracting Party make an alteration in the rate of
exchange which seriously distorts conditions of competition, the other Contracting Parties may
take, for a strictly limited period, the necessary measures in order to counter the consequences
of such alteration.

4 Where an EC Member State or an EFTA State is in difficulties, or is seriously
threatened with difficulties, as regards its balance of payments either as a result of an overall
disequilibrium in its balance of payments, or as a result of the type of currency at its disposal, and
where such difficulties are liable in particular to jeopardize the functioning of this Agreement,
the Contracting Party concerned may take protective measures.


