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Agreement on the withdrawal of the United Kingdom of Great Britain and Northern
Ireland from the European Union and the European Atomic Energy Community

PART THREE

SEPARATION PROVISIONS

TITLE XIII

OTHER ISSUES RELATING TO THE FUNCTIONING OF THE
INSTITUTIONS, BODIES, OFFICES AND AGENCIES OF THE UNION

Article 124

European Investment Bank

1 Article 13, Articles 20(2), 23(1), 23(4) and Article 26 and the first paragraph of Article
27 of Protocol (No 5) on the Statute of the European Investment Bank shall apply in respect
of the EIB, the members of its organs, its staff and the representatives of the Member States
who take part in its activities, as well as to any subsidiaries or any other entities established
by the EIB before the end of the transition period in accordance with Article 28(1) of that
Protocol, in particular the European Investment Fund. The EIB and the European Investment
Fund shall be exempt from requirements to register in the United Kingdom or to obtain any
form of licence, permit or other authorisation or permission from the United Kingdom to carry
out their operations. The currency of the United Kingdom shall remain freely transferable and
convertible, subject to Article 23(2) of Protocol (No 5) on the Statute of the European Investment
Bank in respect of the convertibility of the currency of the United Kingdom into a currency of
a non-Member State, for the purposes of such operations.

2 Paragraph 1 shall apply in respect of:
a such property and assets of the EIB or of any subsidiaries and other entities established

by the EIB before the end of the transition period in accordance with Article 28(1)
of Protocol (No 5) on the Statute of the European Investment Bank, in particular the
European Investment Fund, that are held in the United Kingdom at the end of the
transition period; and

b such borrowing, financing, guarantee, investment, treasury and technical assistance
operations of the EIB or of any subsidiaries and other entities established by the EIB
before the end of the transition period in accordance with Article 28(1) of Protocol
(No 5) on the Statute of the European Investment Bank, in particular the European
Investment Fund, in the United Kingdom or with United Kingdom counterparts, and
ancillary activities related thereto, that were ongoing at the end of the transition period
or that are initiated after the end of the transition period, as part of their activities to
sustain operations that were ongoing at the end of the transition period until their final
maturity, disposure, or completion.


