These notes refer to the Pension Schemes Act (Northern Ireland)
2016 (c.1) which received Royal Assent on 15 January 2016

Pension Schemes Act (Northern Ireland) 2016

EXPLANATORY NOTES

COMMENTARY ON SECTIONS
Part 2 — Collective Benefits

Section 24: Payment of amounts out of collective benefit funds

Regulationsunder thissection will ensurethat assetsheld inrelation to collective
benefits are used to provide those benefits. However, there is a power to
make exceptions to this genera rule. It may be that there are some limited
circumstances when it may be appropriate for an employer or some other party
to be entitled to some share of any surplusfrom the scheme. For example, where
an employer wishesto assist a collective benefit schemethat fallsinto difficulty
by putting some extra funds in, then to encourage such an action there may be
arrangementsin place to allow the possibility of full or partial repayment to the
employer if the scheme hasafuture surplus. Regulations under this section may
be similar to existing provisionsin Article 37 of the 1995 Order.
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