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S C H E D U L E S

SCHEDULE 12

BASIS OF VALUATION

PART IX
MINES AND QUARRIES

2. The net annual value of a hereditament to which this Part applies shall be its value as
ascertained under Part I, paragraph 1, reduced by one half of the part of the rent estimated under that
paragraph which is attributable to the occupation of land for the purpose of the following operations,
namely, the winning and working, grading, washing, grinding and crushing of minerals.
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