Document Generated: 2024-06-30
Status: Point in time view as at 01/01/2006.
Changes to legislation: There are currently no known outstanding effects for the The Companies (Northern
Ireland) Order 1986 (revoked), Cross Heading: Current Assets. (See end of Document for details)

SCHEDULES

[F'SCHEDULE 9

Form and Content of Accounts of Banking Companies and Groups]

F1  1990NI5

PART I
INDIVIDUAL ACCOUNTS

Current Assets

F1  Orderrepealed (prosp.) by Companies Act 2006 (c. 46), ss. 1284(2), 1295, 1300(2), Sch. 16 and the repeal
being partly in force, as to which see individual Articles (with savings (with adaptations) by Companies
Act 2006 (Commencement No. 6, Saving and Commencement Nos. 3 and 5 (Amendment)) Order 2008
(S.I. 2008/674), arts. 2(3), {4}, Sch. 2) and subject to amendments (6.4.2008) by Companies Act 2006
(Consequential Amendments etc) Order 2008 (S.1. 2008/948), arts. 2(2), 3(1)(b)(2), Sch. 1 paras. 135,
147, 148 {Sch. 2 Note 1} (with arts. 6, 11, 12) and subject to amendments (6.4.2008) by S.R. 2008/133,
{regs. 2,3}

32. The amount to be included in respect of loans and advances, debt or other fixed income
securities and equity shares or other variable yield securities not held as financial fixed assets shall
be their cost, subject to paragraphs 33 and 34.

33.—(1) If'the net realisable value of any asset referred to in paragraph 32 is lower than its cost
the amount to be included in respect of that asset shall be the net realisable value.

(2) Where the reasons for which any provision for diminution in value was made in accordance
with sub-paragraph (1) have ceased to apply to any extent, that provision shall be written back to
the extent that it is no longer necessary.

34.—(1) Subject to paragraph 33, the amount to be included in the balance sheet in respect of
transferable securities not held as financial fixed assets may be the higher of their cost or their market
value at the balance sheet date.

(2) The difference between the cost of any securities included in the balance sheet at a valuation
under sub-paragraph (1) and their market value shall be shown (in aggregate) in the notes to the
accounts.


http://www.legislation.gov.uk/1990/ni5
http://www.legislation.gov.uk/id/ukpga/2006/46
http://www.legislation.gov.uk/id/ukpga/2006/46/section/1284/2
http://www.legislation.gov.uk/id/ukpga/2006/46/section/1295
http://www.legislation.gov.uk/id/ukpga/2006/46/section/1300/2
http://www.legislation.gov.uk/id/ukpga/2006/46/schedule/16
http://www.legislation.gov.uk/id/uksi/2008/674
http://www.legislation.gov.uk/id/uksi/2008/948
http://www.legislation.gov.uk/id/uksi/2008/948
http://www.legislation.gov.uk/id/uksi/2008/948/article/2/2
http://www.legislation.gov.uk/id/uksi/2008/948/article/3/1/b/2
http://www.legislation.gov.uk/id/uksi/2008/948/schedule/1/paragraph/135
http://www.legislation.gov.uk/id/uksi/2008/948/schedule/1/paragraph/147
http://www.legislation.gov.uk/id/uksi/2008/948/schedule/1/paragraph/148
http://www.legislation.gov.uk/id/nisr/2008/133

Status:
Point in time view as at 01/01/2006.

Changes to legislation:
There are currently no known outstanding effects for the The Companies (Northern Ireland)
Order 1986 (revoked), Cross Heading: Current Assets.




