Changes to legislation: The Insolvency (Northern Ireland) Order 1989, Section 59C is up to date with all changes known to be
in force on or before 30 June 2024. There are changes that may be brought into force at a future date. Changes that have been
made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

STATUTORY INSTRUMENTS

1989 No. 2405

The Insolvency (Northern Ireland) Order 1989

PART IV
RECEIVERSHIP
RECEIVERS AND MANAGERS

[ Prohibition of appointment of administrative receiver

["'Second exception: public-private partnership

59C.—(1) Article 59A does not prevent the appointment of an administrative receiver of a project
company of a project which—

(a) is a public-private partnership project, and
(b) includes step-in rights.
(2) In this Article “public-private partnership project” means a project—

(a) the resources for which are provided partly by one or more public bodies and partly by
one or more private persons, or

(b) which is designed wholly or mainly for the purpose of assisting a public body to discharge
a function.

(3) In this Article—
“step-in rights” has the meaning given by paragraph 6 of Schedule 1A, and
“project company” has the meaning given by paragraph 7 of that Schedule.]

F1  Arts. 59A - 59] and preceding cross - heading inserted (27.3.2006) by Insolvency (Northern Ireland)
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2006/22, arts. 2 - 7)
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