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STATUTORY INSTRUMENTS

1989 No. 2405

The Insolvency (Northern Ireland) Order 1989

F1PART V
WINDING UP OF COMPANIES REGISTERED

UNDER THE COMPANIES ORDERS
CHAPTER IV

CREDITORS' VOLUNTARY WINDING UP

Directors to lay statement of affairs before creditors

85.—(1 F1  The directors of the company shall—
(a) make out a statement in the prescribed form as to the affairs of the company;
(b) cause that statement to be laid before the creditors' meeting under Article 84; and
(c) appoint one of their number to preside at that meeting;

and it is the duty of the director so appointed to attend the meeting and preside over it.

(2 F1  The statement as to the affairs of the company shall be verified by affidavit by some or all
of the directors and shall show—

(a) particulars of the company's assets, debts and liabilities;
(b) the names and addresses of the company's creditors;
(c) the securities held by them respectively;
(d) the dates when the securities were respectively given; and
(e) such further or other information as may be prescribed.

(3 F1  If—
(a) the directors without reasonable excuse contravene paragraph (1) or (2); or
(b) any director without reasonable excuse contravenes paragraph (1), so far as requiring him

to attend and preside at the creditors' meeting,
the directors or (as the case may be) the director shall be guilty of an offence.
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