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STATUTORY INSTRUMENTS

1989 No. 2405

The Insolvency (Northern Ireland) Order 1989

PART V
WINDING UP OF COMPANIES REGISTERED

UNDER [F1the Companies Act 2006]
CHAPTER V

PROVISIONS APPLYING TO BOTH KINDS OF VOLUNTARY WINDING UP

Distribution of company's property

93. Subject to the provisions of this Order as to preferential payments, the company's property in
a voluntary winding up shall on the winding up be applied in satisfaction of the company's liabilities
pari passu and, subject to that application, shall (unless the company's articles otherwise provide) be
distributed among the members according to their rights and interests in the company.

Modifications etc. (not altering text)
C1 Art. 93 modified (06.03.2008) by The Regulated Covered Bonds Regulations 2008 (S.I. 2008/346),

reg. 1(1), Sch. para. 9(2)(a)

https://editorial.legislation.gov.uk/nisi/1989/2405/article/93/revision
https://editorial.legislation.gov.uk/uksi/2008/346/contents
https://editorial.legislation.gov.uk/uksi/2008/346/regulation/1
https://editorial.legislation.gov.uk/uksi/2008/346/schedule
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