Document Generated: 2024-06-10
Status: Point in time view as at 27/03/2006.
Changes to legislation: The Insolvency (Northern Ireland) Order 1989, Paragraph 21 is up to date with all changes
known to be in force on or before 10 June 2024. There are changes that may be brought into force at a future date.
Changes that have been made appear in the content and are referenced with annotations. (See end of Document for details)

SCHEDULES

[F'SCHEDULE A1
MORATORIUM WHERE DIRECTORS PROPOSE VOLUNTARY ARRANGEMENT"!

F1  2002NI6
F1  mod. by SR 2004/307

PART II
OBTAINING A MORATORIUM

Notification of beginning of moratorium

21.—(1) When a moratorium comes into force, the nominee shall, in accordance with the rules—
(a) advertise that fact forthwith, and

(b) notify the registrar, the company and any petitioning creditor of the company of whose
claim he is aware of that fact.

(2) In sub-paragraph (1)(b), petitioning creditor means a creditor by whom a winding-up petition
has been presented before the beginning of the moratorium, as long as the petition has not been
dismissed or withdrawn.

(3) If the nominee without reasonable excuse fails to comply with sub-paragraph (1)(a) or (b),
he shall be guilty of an offence.]
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