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SCHEDULES

[F'SCHEDULE A1
MORATORIUM WHERE DIRECTORS PROPOSE VOLUNTARY ARRANGEMENT"!

F1  2002NI6
F1  mod. by SR 2004/307

PART I
INTRODUCTORY

Interpretation of capital market arrangement

8.—(1) For the purposes of paragraph 5 an arrangement is a capital market arrangement if—

(a) it involves a grant of security to a person holding it as trustee for a person who holds a
capital market investment issued by a party to the arrangement, or

(b) at least one party guarantees the performance of obligations of another party, or

(c) atleast one party provides security in respect of the performance of obligations of another
party, or

(d) the arrangement involves an investment of a kind described in Articles 83 to 85 of the
Financial Services and Markets Act 2000 (Regulated Activities) Order 2001 (options,
futures and contracts for differences).

(2) For the purposes of sub-paragraph (1)—
(a) areference to a holding as trustee includes a reference to holding as nominee or agent,

(b) a reference to holding for a person who holds a capital market investment includes a
reference to holding for a number of persons at least one of whom holds a capital market
investment, and

(c) aperson holds a capital market investment if he has a legal or beneficial interest in it.
(3) In paragraph 5, 7, 14 and this paragraph—

agreement includes an agreement or undertaking effected by—

(a) contract,

(b) deed, or

(c) any other instrument intended to have effect in accordance with the law of Northern
Ireland or another jurisdiction, and

party to an arrangement includes a party to an agreement which—
(a) forms part of the arrangement,

(b) provides for the raising of finance as part of the arrangement, or
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(c) isnecessary for the purposes of implementing the arrangement.]
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