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SCHEDULES

["'SCHEDULE B1

ADMINISTRATION

F1  Sch. Bl inserted (27.3.2006) by Insolvency (Northern Ireland) Order 2005 (S.I. 2005/1455 (N.I. 10)),
arts. 1(3), 3(2), Sch. 1 (with art. 4); S.R. 2006/21, art. 2 (with S.R. 2006/22, arts. 2-7)

Modifications etc. (not altering text)

C1  Sch. Bl applied (with modifications) (1.10.2011) by Postal Services Act 2011 (c. 5), ss. 73, 87(1)(2),
93(3), Sch. 10 Pt. 1, Sch. 10 Pt. 2

C1  Sch. B1 applied (with modifications) by S.R. 1995/225, Sch. 2 (as amended (19.12.2018) by The Banks
and Building Societies (Priorities on Insolvency) Order 2018 (S.1. 2018/1244), arts. 1(2), 36 (with art. 3))

C1  Sch. Bl modified (28.12.2020 until IP completion day when the amending provision ceases to have effect
in accordance with reg. 1(4) of the amending S.1.) by The Bank Recovery and Resolution (Amendment)
(EU Exit) Regulations 2020 (S.1. 2020/1350), regs. 1(4), 120 (with reg. 108)

C1  Sch. BI modified by S.R. 1995/225, art. 6, Sch. 2 (as modified (28.12.2020 until IP completion day
when the amending provision ceases to have effect in accordance with reg. 1(4) of the amending S.1.) by
The Bank Recovery and Resolution (Amendment) (EU Exit) Regulations 2020 (S.1. 2020/1350), regs.
1(4), 122(3) (with reg. 108))

C3  Sch. B1 applied (with modifications) (4.1.2024) by S.I. 2021/716, Sch. 2A para. 6 (as inserted by The
Payment and Electronic Money Institution Insolvency (Amendment) Regulations 2023 (S.1. 2023/1399),
reg. 1(2), Sch. 2)

FUNCTIONS OF ADMINISTRATOR

Charged property: non-floating charge

72.—(1) The High Court may by order enable the administrator of a company to dispose of
property which is subject to a security (other than a floating charge) as if it were not subject to the
security.

(2) An order under sub-paragraph (1) may be made only—
(a) on the application of the administrator, and

(b) where the Court thinks that disposal of the property would be likely to promote the purpose
of administration in respect of the company.

(3) An order under this paragraph is subject to the condition that there be applied towards
discharging the sums secured by the security—

(a) the net proceeds of disposal of the property, and

(b) any additional money required to be added to the net proceeds so as to produce the amount
determined by the Court as the net amount which would be realised on a sale of the property
at market value.

(4) If an order under this paragraph relates to more than one security, application of money under
sub-paragraph (3) shall be in the order of the priorities of the securities.
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(5) An administrator who makes a successful application for an order under this paragraph shall
send a copy of the order to the registrar before the end of the period of 14 days starting with the
date of the order.

(6) An administrator commits an offence if he fails to comply with sub-paragraph (5) without
reasonable excuse.]

Modifications etc. (not altering text)
C1  Sch. Bl para. 72 excluded by Companies (No. 2) (Northern Ireland) Order 1990 (S.I. 1990/1504 (N.I.
10)), art.97(1) (as subst. (27.3.2006) by Insolvency (Northern Ireland) Order 2005 (S.1. 2005/1455 (N.I.
10)), arts. 1(3), 3(3), Sch. 2 para. 52(2) (with art. 4); S.R. 2006/21, art. 2 (with S.R. 2006/22, arts. 2 - 7))
C2  Sch. Bl para. 72 applied (with modifications) (4.1.2024) by S.I. 2021/716, reg. 37A (as inserted by The
Payment and Electronic Money Institution Insolvency (Amendment) Regulations 2023 (S.1. 2023/1399),
regs. 1(2), 12)
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Sch. 9 Pt. 2 para. 66 revoked by 1996 c. 23 s. 107(2)Sch. 4 (Amendment could not
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art. 2B inserted by 2016 ¢. 2 (N.I.) s. 2(1)

art. 208ZA applied (with modifications) by S.I. 2021/716, reg. 37A (as inserted) by
S.1. 2023/1399 reg. 12 (This amendment not applied to Legislation.gov.uk. S. 208ZA
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art. 208ZA-208ZB inserted by 2016 ¢. 2 (N.I.) s. 1(1)
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